GELEX INFRASTRUCTURE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

y
GELEX INFRA Hanoi, May 20, 2026

No.: 2. 4.. /HTGL/BC-BOD

REPORT ON CHANGE OF PLAN FOR USE OF PROCEEDS FROM
THE INITIAL PUBLIC OFFERING

To: THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026
GELEX INFRASTRUCTURE JOINT STOCK COMPANY

The Board of Directors of GELEX Infrastructure Joint Stock Company (“GELEX
Infrastructure” or the “Company”) reports to the Annual General Meeting of Shareholders
2026 on the change to the plan for use of proceeds from the initial public offering of the
Company under the Certificate of Registration for Initial Public Offering Number 448/GCN-
UBCK dated 25 November 2025 issued by the State Securities Commission, specifically as

follows:
L. LEGAL BASIS

- The Law on Enterprises 2020 and its amendments, supplements and implementing

guidelines;

- The Law on Securities 2019 and its amendments, supplements and implementing

guidelines;

- Decree Number 155/2020/ND-CP dated 31 December 2020 of the Government
detailing the implementation of a number of articles of the Law on Securities, as
amended and supplemented by Decree Number 245/2025/ND-CP dated 11 September
2025 of the Government;

- Resolution of the General Meeting of Shareholders Number 03/2025/NQ-DHPCD
dated 15 September 2025 (the “Resolution of the General Meeting of Shareholders
Number 037);

- Resolution of the General Meeting of Shareholders Number 04/2025/NQ-DHDCD
dated 07 October 2025 (the “Resolution of the General Meeting of Shareholders
Number 047);




I1.

I1I.

Resolution of the Board of Directors Number 75/2025/NQ-HPQT dated 15 October
2025 (the “Resolution of the Board of Directors Number 757);

Resolution of the Board of Directors Number 35/2026/NQ-HPQT dated 13 February
2026 (the “Resolution of the Board of Directors Number 357).

RESULTS OF THE ISSUANCE/INITIAL PUBLIC OFFERING

Name of securities: Shares of GELEX Infrastructure Joint Stock Company

Type of securities: Ordinary shares

Par value: 10.000 dong/share (Ten thousand Vietnamese dong)

Number of securities issued: 100.000.000 shares (One hundred million shares)

Total capital/proceeds raised: 2.882.000.890.000 dong, of which the capital/proceeds

raised for the project: 0 dong.

Offering closing date: 07 January 2026

REPORT ON CHANGE OF PLAN FOR USE OF PROCEEDS FROM THE
INITIAL PUBLIC OFFERING

The initial plan for use of proceeds from the initial public offering under the

Resolution of the General Meeting of Shareholders Number 03, the Resolution of the
General Meeting of Shareholders Number 04 and the Resolution of the Board of

Directors Number 75 is as follows:

implementation of the
“Investment Project for
Construction and Business
of Infrastructure of Tran
Duong - Hoa Binh

billion dong.

Expected
N Content Value (dong) Notes pericd for
use of
proceeds
Increase charter capital for
Titan Hai Phong Joint
Stock Company
(Enterprise ~ Registration
Certificate Number: Titan Hai Phong
0202280462) (hereinafter will increase its Quarter
referred to as “Titan Hai capital from | IV/2025-
L Phong”) to supplement 900.000.000,000 488,86  billion Quarter
owners’ equity for dong to 1.774,6 11/2026

sl
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Expected

Ne. Content Value (dong) Notes peried for
use of
proceeds
Industrial Park (Zone A) -
Phase 1”.
Repayment  of Quarter
Financial restructuring of loan  principal | IV/2025-
2 the Company 1200,000.000.900 and interest of Quarter
the Company 111/2026
Under loan
agreement
Repayment of loan Number Quarter
principal to  GELEX 01/2025/HDBV/G | 1V/2025-
2d Electricity  Joint  Stock 400.000.000.000 EE- Quarter
Company GELEX.INFRA 1/2026
dated 25 August
2025
Under loan
agreement
Repayment of loan Number 13}1;(?26;_
2.2 principal to GELEX Group 72.000.000.000 | 03/2025/HBVV/ Quarter
Joint Stock Company GEX-INFRA 12026
dated 25 August
2025
Under term loan
Repayment of  loan agreement Quarter
principal to Cathay United Number IN | 1172026-
23 | Bank - Ho Chi Minh City | 158:000:000.000 ) tated 25| Quarter
Branch 111/2026

September 2025

NGEWN
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Expected

Ne. Content Value (dong) Notes pelxl'ls(;doior
proceeds
HSBC -
Repayment of loan glrr;iiiore will
principal and interest to - the
The Hongkong and cipal d
Shanghai Banking principa an
. . interest amounts
Corporation Limited, after receipt
Singapore Branch (“HSBC from GELEI))(
Bank - Singapore
Branch”) and Landesbank 940.000.000.000 Infrastructu_re. to
. the Original
Baden-Wiirttemberg under Lenders (HSBC
the SACE-backed facility i Singapare Quarier
agreement.  Number [1] Branch and 11/2026-
2.4 dated 23 January 2025 SE— Ousitt
(value: USD 38.036.000) Baders. 1111;;0262
(e . “sigreement”). Wiirttemberg) in
Tngliding: accordance with
the Agreement.
= Repayrment of loow 934.000.000.000
principal: R
- Payment of loan interest: 6.000.000.000
Total (1+2) 2.800.000.000.000
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Basis for the Board of Directors to change the plan:

Clause 2, Article 9 of Decree Number 155/2020/ND-CP dated 31 December 2020, as
amended and supplemented by Decree Number 245/2025/ND-CP dated 11 September

2025 of the Government, provides as follows:

“2. Any change to the plan for use of capital or proceeds from an offering or issuance
must be approved by the General Meeting of Shareholders, the Board of Directors, the

Members’ Council or the company owner. The Board of Directors may only change the

plan for use of capital or proceeds from an offering or issuance with a changed value

of less than 50% of the capital or proceeds from such offering or issuance when

authorized by the General Meeting of Shareholders and in accordance with the

company’s charter, except for an offering of non-convertible bonds without warrants

under the plan approved by the Board of Directors. Any change to the plan for use of

capital or proceeds from_an_offering or issuance must be reported to the General

Meeting of Shareholders at the nearest meeting.”

Pursuant to the Resolution of the General Meeting of Shareholders Number 03 and the
Resolution of the General Meeting of Shareholders Number 04, the General Meeting of
Shareholders authorized the Board of Directors to prepare the detailed plan for use of
proceeds and to adjust/change the plan for use of proceeds as deemed necessary, ensuring
compliance with Clause 2, Article 9 of Decree Number 155/2020/ND-CP dated 31

December 2020 as mentioned above.

Considering the changed plan for use of proceeds from the initial public offering stated in
the Resolution of the Board of Directors Number 35, the changed value is
1.440.000.000.000 dong (less than 50% of the capital/proceeds from the initial public
offering of the Company).

Therefore, the Board of Directors may change the plan for use of proceeds from the
initial public offering according to the plan stated in the Resolution of the Board of

Directors Number 35.

Reason for the change: In line with the actual situation regarding the Company’s need for

use of proceeds.




& The Company reported to the State Securities Commission on the change to the plan for
use of proceeds from the initial public offering and disclosed information on this change

in accordance with the law.

IV. STATUS OF USE OF CAPITAL/PROCEEDS FROM THE INITIAL PUBLIC
OFFERING OF THE COMPANY

Details on the status of use of capital/proceeds from the initial public offering of the
Company are specified in the Audited Report on the Use of Proceeds from the
Company’s initial public offering of shares in 2026 for the period from January 7,
2026 to May 11, 2026.

Respectfully submitted to the General Meeting of Shareholders for consideration and approval of

the full text of this Report.

ON BEHALF OF THE BOARD OF DIRECTORS
Recipients: MAN;OFTHE BOARD OF DIRECTORST

- Shareholders of GELEX Infrastructure;

- Board of Directors of GELEX
Infrastructure;

- Information disclosure;

- Archive: Human Resources and
Administration Department. LE TUAN ANH
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