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Re: Explanation of Profit after tax fluctuaitons in

the financial statements

Quarter 4/2025 compared to Quarter 4/2024

Kinh giri: Uy ban Chiing khodn Nha nwée
& Giao dich Chirng khodin TP Hi Chi Minh
To: The State Securities Commission

Ho Chi Minh City Stock Exchange

Cin et/ Pursuant fo:
- Thong tw 96/2020/TT-BTC ngay 16 thang 11 nam 2020 cia B Tai chinh vé viéc hiecmg
dadn céng bé thong tin trén thi triveme chimg khoan; va

- Kefr gud san xudt kinh doanh Ouy 4/2025 ctia Céng ty Cé pﬁ:&n la Tk;“;ng GGELEX (“Ha
Ting GELEX™").

- Cirewlar 96°2020/TT-BTC dated 16 November 2020 of the Ministry of Finance o

ouidelines for disclosure of information on securities; and

ciing ky Quy 4/2024 nhu sau:

Ha Tdng GELEX provides explanation regarding profit after tax fluctuations compared to
the same period in Quarter 4/2024 as follows:

Bio cao Biocio |
o ) £
STT Ch tién BVT Richg | Depubat |
. . . Separate | Consolidated
No. Indicator Unit 2 ,
Sinancial | financial
, . statements | statements
| Lii nhuan sau thue Quy 4/2025 Ty dong 290.5 4006
Profit after tax fm'rQuarrer 42025 VND bif{fon 2 i
5 Lot nhuan sau thue Quy 42024 Ty dong 419.8 5817
= Frofit after tax for Ouarter 4/2024 VND billion ] b
Bién ddng so v&i ciing ki nam trude Ty dong
> Varfarmgs vear-on-yeadr VND hillion (129,3) (181.1)
3 Ty llf_: bién dong so vii cung k¥ ndm trudc v (30.80) (31,02)
Variance percentage year-on-year




L. Bio cdo tai chinh riéng/ Separate financial statements:

L uhugm sau thué thu nhip doanh nghiép Quy 4/2025 trén Bdo cdo tai chinh rieng giam
124 ty déng so véi cimg ky nam trude chi yéu do Doanh thu hoat dong tai chinh ting 228.6
ty ddng so véi cling ki ndm trude trong khi Chi phi tai chinh ting 336 ty dong.

The net profit after tax for Quarter 4/2025 in the separate financial statements decreased
by VND 124 billion compared to the same period last year, mainly because finuncial income
increased by VND 228.6 billion year-on-yvear while financial expenses rose by VNI 336
hillion.

IT. Bio cdo thi chinh hop nhat/ Consolidated financial statements:

Lyi nhudn sau thué thu nhap doanh nghiép Quy 4/2025 trén Bdo cdo i chinh hep nhét
gidm 181,1 ty @dng so v cing ki nim trude chi yéu do cde nguyén nhén sau:
- Loi nhudn gdp yé ban hing va cung ¢ip dich vu ting 150 ty dbng so Vi ciing ki nam
trieére chil yéu dén tir su tang trdmg tich cue vé& doanh thu U linh viee bat dong san va
vil l1éu xay dung.
- Chi phi tai chinh ting 350 ty so v&i elng ki nam trude.

The net profit afier tax for Quarter 4/2023 in the Consolidated financial statements
decreased by VND 1811 billion compared to the corresponding period of the prior year,
mainly due to the following factors:

- Gross profit from sales of goods and services increased by VND [50 billion

year-on-year, primarily driven by strong revenue growth in the real estate amg

comstruciion materials segments. \ 4
- Financial expenses increased by VND 350 billion compared to the same per iod: f{u
year.
Tran trong bao cio. TONG GIAM BOC

Respectfully submitted, =RAL DIRECTOR ¥~
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CONG TY CO PHAN HA TANG GELEX
Tiva nhi Gelex, sh 32 1.8 Pai Hanh,
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NOIL DUNG
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CONG TY CO PHAN IIA TANG GELEX
Toa nha Gelex, s 52 L& Dai Hanh,

Bdo cio tii chinh riéng

Phuimy Hai Ba I'rung, Thanh phd Ha Noi Quy 4/2025
BANG CAN POI KE TOAN RIENG
Taf ngay 31 thdng {2 nidm 2023

M3 R j 3112202 0L/01/2025
M3 rArsaN Thayés 2

b minh VaD YND
100 A. TAISAN NGAN HAN 2.123.245.108.039 1.988.043.756.993
110 1. Tién va cic khodn twong dwong tién 4 1.236.739.094.479 307.597.962.791
111 1. Tién 886.739.094.479 307.597.962.791
112 2. Céc khoan tuong duong tign 350.000,000.000 -
120 1L Ddu tw thi chinh ngin hgn 5 177.626.520.000 -
121 1. Chimg khodn kinh doanh 186.019.771.740 -
122 Dhe phéng glam gid chimg khodn kinh doanh (14.438.251.740) =
123 Pdu tu nam giir dén ngay ddo han 6.045 000000 -
130 II Cic khodn phii thu ngéin han T08.706.971.176 1.680.422.018.960
132 1. Tra wwde cho npudi bin ngan han & J.604.604.412 2.682.319.610
135 2. Phai thu vé cho vay ngin han 7 - 1.349.723.582.700
136 3. Phai thu ngAn han khic 8 705,102.366.764 328.016.116,650
150 TIT Tai sin ngin han khic 172.522.384 23.775.242
151 1. Chi phi tra trirdc ngin han 13 172.522.3584 23.775.242
200 B. TAISAN DAIHAN 13.165.212.583.817 7.511.383.051.104
210 L. Cic khodn phii thu dai han 753.465.640.048 820.000.000.000
215 1. Phai thu vé cho vay dai han 7 733.465.640.648 B20.000.000.000
220 1L Taisancd djnh 2.162.432.893 2.554.366.198
221 |, Taisan cb dinh hitu hinh 10 2.162.432.893 2.554.366.198
222 - Nguyén gid 3.948.817.272 3.9048.817.272
223 - (Gidtri hao man by ké (1786, 384.379) (1304 457.074)
227 2. 'Talsin cd dinh v6 hinh 11 - =
228 - Nguyén gia 35282004 35.282.000
229 - (Gid trf hao mon lu ké (35 282.000) (33.282.000)
240 0L Thi san dé dang dai han 9.575.048.977 6.794.319.348
247 1. Chi phi xfy dyng co ban da dang ! 9.375.948.977 6.794.319.348
250 TV. Pdu tw tai chinh dai hgn 12 12.361.303.403.552 6.681.780.199.934
251 1. DBautrvio céng ty con 10.073.233.670.219 6.370.782.098.286
252 2. Diutir vio cdng ty lién doanh, Tién két 2.129.815.733.333 311.466.365.206
253 3. Diutr gép vin vio don vi khic 158.250.000.000 -
254 4. Duy phong gidm gid dau tir tai chinh dai han - (468.263.618)
260 V. Taisin dai han khic 38.705.157.747 254.165.624
261 1. Chi phi trd trirde dai han 13 38.705.157.747 254.165.624
270  TONG CONG TAI SAN 15.288.457.691.856 9.499.426.808.097
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CONG TY CO PHAN HA TANG GELEX
Taa nha Gelex, sd 52 L Dai Hanh,

Bio cio thi chinh riéng

Phuimg Hai BA Trmg, Thanh phér Ha Mai Cuy 4/2025
BANG CAN POI KF. TOAN RIENG
Tai ngdy 31 thding 12 nidm 2025
(tiép theo)

i : & 31/12/2025 01/01/2025

M3 NGUON VON T

s minh
VND VND
300 C. NOQ PHAITRA 6.326.838.906.184 916.620,485.373
310 I Ng ngén han 3.157.776.581.184 152.088.640.585
311 1. Phaitrd npwedd bdn ngin han 14 311.328.391 169,320,975
312 2. Ngudi mua trd tién trede ngan han 15 194.813.190.783 -
313 3. Thué va cic khoan phai ndp Nha nude 16 745.090 498 42.728.397.879
314 4. Phaiwrd ngudi lao dong 5.627.535.299 3.607325.637
315 5. Chiphi phai tri ngin han 17 57.738.162.060 562.276.575
319 6. Phai trd ngin han khéc 18 57.783.799.153 21.319.519
320 7. Vay va ng thué tai chinh ngén han 19 2,840, 757.475.000 105.000,000.000
330 Il No daihan 3.169.062.325.000 764.531.844.788
332 1. Newdi mua tra lién trude dai han 15 - 193.091.191.681
333 2. Chi phl phai tra dai han 17 - 11.440.653.107
338 3, Vay vang thué ai chinh dai han 19 3.169.062.325.000 560.000.000.000
400 D. VONCHU SO HUU 8.961.618.785.672 8.582.806.322.724
410 1. Vin chi si b 20 8.961.618.785.672 8.582.806.322.724
411 1. Vén gép cia chi s hiu 7.900.000.000.000 7.900.000.000,000
417a i phidu phd thing cd quyén biéu quyét 7.900.000.000.000 7.900.000.000,000
421 2. Lpinhuin sau thué chua phin phéi |.061.618.785.672 682.806.322.724
421a LNST chura phin phoi iy kén dén cudi ném treic 652.806.322.724 152.813.480.448
421b LNST chiea phén phéi by nay 378.8712.462.948 520.002.842.276

440 TONG CONG NGUON VON

15.288.457.691.856

9,499.426.508.097

binh Thj Thu Huyén

M ldp

Ké toan truding

Mguyén Thi [loang Ngin

Téng Gidm déc
Hea Nl megdy 30 thdang 0 ndm 2026




CONG 1Y CO PHAN HA TANG GELEX

Téa nha Celex, =6 52 Lé Pai Hinh,
Phurdmg Hai Ba Trumg, Thimh phﬁn Ha Mii

Biio wio tai chinh riéng

Quy 472025
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BAO CAO KET QUA HOAT PONG KINIH DOANH RIENG

CHI TIEU Thuyet
minh
1. Doanh thu bén hiing vi cung cdp
dich vy
2. Chc khozn giam trir deanh (hu
3. Doanh thu thudn bin hiing va
cung cip dich vy
4. Gid vin hing bdn
5. L phufin gip v& hin hang va
cung cip dich yu
6. Deanh thu hoyl ddng thi chinh 22
7. Chi phi tai chinh 23

Trong da: Chi phi 161 vay
8. Phin lai hodc 1 trong cong ty lién
doani, lién kGt
9. Chi phi ban hang
10 Chi phi quéan I doanh nghigp 24
1L Ly nhudin thufin tir hoat djng kinh deanh

12, Thu nhip khic
13, Chi phi khée

14, Lyi nhudn khie
15. Téng loi nhujin ké toiin trude thué

16, Chi phi thué thu nhip deanh
nghigp hign hinh

17. Chi phi thué thu nhiip doanh
nehigo hodn lai

21

4. Lod nhuin sau thué thu nhip doanh nghiép

{haf 442025
Cho v ké todn tir  Cho ki ké tedn tir
’ ngay 01/01/2025  ngay 01/01/2024
Quy-42825 Quf 42024 dén ngay din nghy
31/12/2025 311242024
VND VND VND VND

559.820.787.013
237390984611
82.652. 237471

31,726,877 835
290.502.924.573

3437157

3437457

290.500.361.73)

331.134.929.059
(98.508.08 1.854)
T4 958,402,734

14365428 809
415.277.582.104

415.277.582. 104
(4.534.135.652)

633796270523
224.657.435.743
78660 570692

58.320.80:1.957
JT2.809.025.791
6.003.437.157

6.003.437.137

ITHH1Z.402.0458

529.562,716.347
177.487.652.419
TOFI530.TES

37, TRO.000.080 _T-.

Lea it

614.295,063.848 1y

.-"'I
"

0614.295.061.848 =
§4.302.221.572

290.506.561.730

419.831.717.736

FTREI2461.945

519.992.842.276
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e

Binh Thj Thu Muyén
Mg 13p

Nzuyén Thi Hodng Ngdn
Ké toan truimg

Véing Ciigm dic

Lirong Thanh Tiing

i Ngi, ngay 30 thdng 01 nam 20246



CONG TY CO PHAN HA TANG GELEX

Toa nha Gelex, s& 52 Lé Bai ITanh,
Phutmg Hai Ba Trimg, Thanh phi Ha Noi

Bio cido tai chinh riéng

Quy 4/2025

Ma

i1

02
03
04

03
06
a8

0y
I

12

13

L5

20

2l

24

23
26
27
Jn

BAO CAO LUU CHUYEN TIEN TE RIENG
Cha &p ké todn fir mgdy 0101/2025 dén ngdy 31/12/2025
{Theo phicong phdp gidn tiép)

Cho ki ké tudn tir
Thuyét ngay 01/01/2025 dén

Cho ki ké toén tir
ngay 01/01/2024 dén

FHETLES minh ngy 31/12/2025 ngy 31/12/2024
VND VND

. LUU CHUYEN TIEN TU HOAT DONG KINH DOANH

1. Lyi nhudn trieie thué FTRBI2.462.948 6i14.295.063. 848

2. Bidu chinh cho cdc khodn

- Khiu hao tai san cb dinh va bit dong san diu tur 391.933.305 411.618.854

- Céc khodn dy phong 13,969 088,122 (21.589.539.704)

- L, 16 chénh léch t gid héi dodi do dénh gid lai 332.516,730 .
ciic khodn muc tign té ¢6 gde ngoai 18

- 1, 16 tir hoat dong diu tr {(607.366.521.421) (709.880.024.597)

- Chi phi 18i vay 178.661.570.692 T9.954.539.725

3. Lyinhuin tie hoat dong kink doanly friedc (35.198.049.624) (37.008.791.874)
ifray ddi von firw djn o

- Tang, gigm cic khodn phai thy {394.083.295.630) (220.R41.615320)

- Tting, gidm cdc khiodn phai trd (khing ki L3 vay (5953969933 13.246.404.161
phai tri, thué thu nhip deanh nghigp phai np)

- ‘l'ing, giam chi phi trd trude (38.599.739.265) 66.148.379

- Ting, gidgm chimg khodn kinh doanh (186.019.771.740) -

- lign 13 vay datra {138.969.214.074) (80.033.485.041)

- Thué thu nhip doanh nghiép da ndp {42.302.221.575H {42.000.000.000)

Lieu chuyén tién thudn vir hogt djng kinh doanh (769.218.321.972) (366.573.343.695)

II. LUU CHUYEN TIEN TU HOAT BONG DAU TU

|, Tién chi @& mua sdm, xdy dyng tai san cd dinh va (2.781.629.629)
che tai san dad han khac

2. Tién chi cho vay, mua céc cdng oy ng cia don vi {1,637.832.057.948)

3. Tién thu hii cho vay, ban lai cdc céng cu ng cha 3.068.045,000,000
don vi khic

4. Tién chi din nr gép von vio don vi khac (5.679.074,940.000)

5. Tién thy héi ddu tu gop vin vao don vi khic -

6. Tién thu l3i cho vay, c6 tire va lgi nhuin dwoe chia 625.183.281.237

Liew chuyén tién thudn tiv hogt djng din tic (3.646.460.346.340)

(554.777.844)

(1.786.723.582.700)
457.000.000.000

(312.585.670.804)
2.477475.026.734

36%.000.322.427
1003671317813

P
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CONG TY CO PHAN HA TANG GELEX

Téa nha Gelex, s& 52 L& Dai Hanh,
Phuomg Hai Ba Trimg, Thanh phé Fa Nai

Bio cdo tal chinh rigng

Quy 4/2025

Ma
50

34
41

=1

]

70

BAO CAO LUU CHUYEN TIEN TE RIENG
Cho k ké todn tiv ngdy 01/01/2025 dén ngay 31/12/2025
(Theo phirong phdp gidn tiép)

Cho ki ki toan tir Cho k¥ ké todn tir
CHi TIEU Tl‘ll.!}’éf. ngay 01/01/2025 dén ngay 01/01/2024 dén
minh ngay 31/12/2025 ngay 31/12/2024
VND VND
11l LUU CHUYEN TIEN TU HOAT DONG TAI CHINH
1. Tién thu tir di vay 6.871.543.221.740 =
2. Tién trd ny ghe vay (1.526.723.421.740) (386.000.000.000)
Liew chuyén tién thudn tic hoat ding tai chinh 5.344.819.800.600 {3 86.000.000. 000)
Laru chuyén tién thuin trong ky 0929.141.131.638 251.097.974.118
Tién vis twung dwong tien diun ky 307.597,962.791 56.499,988.673
Tién va twong dwong tién cudi ki 4 1.236.739.094.479 307.597.962.791

— e

Dinh Thj Thu Huyén Nguyén Thj Ilodng Ngin Luwong Thanh Ting
Mawin l&p K& todn trutmg Téng Giam die
Hi Ngi, nedy 30 thdng O ndm 2026

N S~



CONG TY €O PHAN HA TANG GELEX

Toa nhia Gelex, st 52 Lé Dgi Hanh, Riin cdo thi chinh riéng
Phutmg Hai Ba Trimg, Thimh phé 114 Noi Oy 4/2025

THUYET MINH BAO CAO TAL CHINH RIENG
Ouy 4/2025
1 . THONG TIN KHAT QUAT
Hinh thive si hitu viin
Cing tv co phin Hy Ting Gelex (“Cing ty")inwde diy la TNHH Mt thanh vign Mang hegng Gelex) duge thanh §p va
hoat dimg then Gidy chimg nhin dang k¥ doanoh nghiép chng Ly TNHH MOt thanh vién véi ma s6 doanh nghilp

O107652657 do S& K& hoach vA DAu te Thinh phé Ha Ngi edp 1an ddu ngay 05 thing 12 ndm 2016, va cic Gidy chimg
nhin dang ki doanh nghiép thay 861 sau do, lin didu chinh win nihi 14 An thit mudl hal ngiy 28 thing 08 nfim 2025,

Comg ty me ciia Cong Ly 14 Cing Ly Cd phin Tap doin Gelex:
Téng s nhin vién cia Cang ty tgi ngay 31 thing 12 nam 2025 13 28 nguii.
Tru sir chinh cim Cang ty duoe @it tai: Toa nha Gelex, 56 52 Lé Dai Hanh, Phigmg Hai Ba Trung, Thanh phé Ha Nit.

Linh vue kinh deanh
Mganh nghé kinh doanh chinh cia cong ty 14 sin st va trovin L dign.

Hoat ding chinh ciia Cang ty bao gbm: Quén 1¥ cle khoan dAu e trong Tinh vye ha tng, bao gdm san xudt, kinh doanh vl
ligu x&y dymyg, kinh doanh it diing sim vi x8y dumg; [nh vye san xufit, truyvén tii v phin phf'ni dién ndng bao ohor thity
dién, dign mat irid v dién gi6; [nh vire khai thae, x Iy, cung cip nudie syeh; ITnh vie dich v khéch san, du lich v cho
thué viin phang, nha &, nha xudng, ...

Chu k§ sin xuit, kinh deanh thing thwdmg cia Cing ty
Chu ki san xudt, kinh dounh théng thuimg cia Cong ty khong qua |2 thing.
Pac diém hoat déng cia Cang ty trong Ik cd dnh huimg dén Bio cdo tai chinh riéng giita nién dg

Mua ci phin chio bin riéng I ciie Cong ty Cé phin Din nr Khu cong nghicp Diin khf Long Son (“PXL"}

Theo Mphi quyét s5 04/2024NQ-11DQT ngdy 15 thing 3 nam 2024, HOi dng Quin trj ciia Cong ty di théng qua vige thuc
hién chis triromg mua o phin do PXL. chan bén ring &, Ngay 24 thang 02 niim 2023, Cong ty 44 hodn thimh viée chuyén
tidn mua 93,423,288 cb phidu cia PXL vai 56 tién 934.232.880.000 VNID trong dgt chio bin ¢d phidu riéng 1& cia PXL.
Sau glan dich ndy, o 18 s hiru cla Cng Ly tpi PXL. ting lén 65.00% va PXL tré thanh ving Ty con trye (igp cta Cong ty ké
tr ngdiy trén.

Gp vdn tinh Bip Cang v € phin Titan Hil Pliong (“Titen Hai Phong”)
Theo Nehj quyét sd 09/20235/NQ-HDQT ngay 18 thang 3 ndm 2025, H5i ding Quan o ciia Cong ty da théng qua phuvng

in pop vén thanh lap Tilan 114l Phong voi von didu [@ 488.860.000.000 VND trong do von pop ol Cong ty 14
239.547.400.000 VNI (twomg g vt 49% vin didu 18). Titan Hai Phong duge thinh Kp theo Gidy chirmg nhan dang ky
doanh nghiép 56 0202280462 do S K& hoach vii Diu tur (nay 1t 8¢ '1ai chinh) Thanh phé Hai Phéng cdp ngdy 29 thing 3
niim 2025, Nedy 11 thang 9 nim 2025, Céng ty di thye hién mua thém 21% vim digu 18 nang ¥ & s&r hiu tai Titan Hai
Phong [&n thinh 70%, theo 46, Titan Hai Phing trir thinh cong ty con cia Cong ty & tir ngdy ndy.

€idp vin thinh lip Cang (v TNHH FIN (VIETNAM) ("FIH")

Then Nihj quyét 36 46/2025/NQ-HBQT ngay 12 thing 08 nim 2025, 115i déng Quin tri cita Cong ty da thong qua phuong
dn op von (hanh lap FIH (VIETNAM) voi von didu 1§ 2.200.000.000.000 VND trong do vom pop caa Céng ty la
2.200,000,000.000 VMY (tuong ing vai 1009 win digu 18, FI1I (VIETNAM) duge thinh Kp thea Gidly chimg nhin dng
ki doanh nghiép s6 0319116584 do S6 K& hoach vi Bau tir (nay 12 S0 Tai chinh) Thanh phé Hé Chi Minh ¢dp ngiy 20
théng 08 nam 2023,

Mua phin vin gip Cing ty TNHH TITAN Corporation ("Titan Corp")

Theo Mehi quyél s 44/2025MQ-HBQT ngay 06 thang § nim 2025, Hoi ding Quén i UCdng ty di thing qua giao dich
nhin chuyén nhugng 49% vin didu 1€ Céng ty TNIHH Titan Corporation Lir Cng ty C6 phiin Tap doén GELI:X. Nedy 15
thang 9 niim 2023, Cong ty d3 hodn thinh viée chuyén tidn thue hign piao dich ndy v ghi nhin Titan Corp I cing ty li¢n
két ké tir nggiy ndy,



CONG TY CO PHAN HA TANG GELEX

Toa nha Gelex, 56 32 Lé Byi Hankh, Bdo cio thi chinh rigng
Phuimg | lai Ba Trung, Thinh pho Ha Noi Quy 4/2025

2.1

Gip vin vite Cong ty ci phan Viglacera Phit The {"VGC Phii The")

Theo Nghi quyél sb 31A2025MN0Q-1 QT ngay 11 thang 06 nim 2023, Hoi ding Quan tri Cong ty da théng qua vige gop
vén vilo Cong ty o6 phin Viglacera P ‘Tho v 1 13 cam két gdp vn 1 43.833% vin didu 1& Cong ty cd phin Viglacera
Phit Thy. Nedy 08 thang 10 néim 2025, Cang ty d2 gop 168.000.000.000 ddng nrong duwmg voi iy 18 42,424% thng st viin
ditu 1& d3 gop, cong ty ghi nhin VGO Phi Thy 1 céng oy lién kit k& tir npdy ndy.

Mua phin vin gip Cong ty ol phin Xuiit nhip khdn Kim Trang ("Kim Trong")

Theo Nehj quyét sé 524 2025/NQ-HBQT npay 22 thing 08 nam 2025, Hi ding Quén irj Cong tv da thidng qua giav dich
ohin chuyén nhugng 30,698% vén didu 1¢ Cong ty cd phiin Xudt Nhip Khiu Vit liéu Kim Trang tir hai cd nhin. Ngay 06
thing 11 nam 2025, Céng ty di hedn thanh vide chuyén tign thire hién gian dich ndy vi ghi nhin Kim Trang ki cong ty lign
két ki tir ngdy nay.

Chu triae Cing Ty

- Clng ty ed cic cing ty con tre tiép tai thivi diém 31/12/2025 bao gim:

Tén chng ¥ [a chi Ty g Iy e quyén Huyl ding kinh doanh chinh

lgiich  biéu quyét

Cang ty Cd phin Paw tr Nude sach - Phi Thy 62,46% 62.46% Sin xuft va cung ciip nirde sach

Song Ba

Thng cong ty Viglacera- CTCP Hi M 50:21% 50.21% San xudt kinh doanh vt lidu xdy
dung, kinh doanh bét dong san va xdy

Cang ty C& phiin Pdu ur KON Dau - TP. Hb Chi Minh 63,009 65,00% Kinh doanh BBS, VLX), xdy lip

khi Long Son

Céng ty ¢ phin Titan Hai Hii Phong 70.00% 70,00% Bru e |2 thng Khu cong nghiép

Phing

Céng ty TNIIH FTH (VIETNAM) TP, 116 Chi Minh 00.00% 100,002 Hoat dng tr viin quén 1y

- Céng ty ob e cing ty Tién két tai thof difm 31/12/2025 bao gim:

Tén chog ty [Ha chi Ty & Ty 1é 1taat ding kinbs doanh chinh
lri ich quyén
biéy
Cang ty TNHII TTTAN Hia NG 49 00%, 49,00%  Hogt déng tu viin quan |y
Corporation
Cling Ly cb phin Nurde sach Ha Mo 30,00% S0.00%  Phan phii medc sach
Tay Ha Néi
Cong i ¢f phin 3NK Vat ligu 11ai Phing 30,698% 30,698%  Kinh doanh bit ding sin
Kim Trang
Cong ty of phin Viglacera Phi Pha The 42,42%  4242%  Kinh doanh nha dé &
T'ho

€O SO 1LAP BAO CAO TAI CHINII RIENG GIUA NIEN DO VA KY KE TOAN
Co s lip bdo civ (i chinh riéng giiva nién 4§

Ban cho taf chinh rigng kém theo duge trinh biy bang Bng Vigt Nam (VND), theo nguyén lie pid phc va phi higp v
chufin myc ké toan, ché 4§ k& todn doanh nghigp Vigt Nam va cde quy dinh phdp ly ¢ litn quan dén vige |dp va minh by
béo cdn tii chinh.

Bio cao tai chinh rigng kiém theo khing nhiim phan dnh tinh hink tai chinh, két qué hoat ding kinh doanh va tinh hinh luu
chuyén tién té theo e nguyén tic va thing 18 ké tin duge chip nhin chung tal cic nude khac ngoai Vidt Mam.
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CONG TY CO PHAN HA TANG GELEX

Toa nha Gelex, sb 52 1.8 Pai Hanh, Biio cio tai chinh rigng
Phutmg Hai 133 Trimg, Thank phd Ha Ngi Quy 4/2025

12

il

32

33

Comg ty cing ding thin [p bdo cdo 13i chinh hop nhdt Cho ki ké wodn tr ngay 01/01/2023 dén ngay 31/12/2025. Newdi st
dung b cdo tai chinh nén doc diing thisi biio can tai chinh rigéng ndy voi bido can i chinh hop nhit cia k¥ nong img i
c6 diy di thing tin vé hoat djng cia Cing Ly.

I3 ké todin

K3 ké tndn nam i Cang ty bil diu tir ngay 01 thing 01 va két thic vao ngay 31 thing 12.

Bio can tii chink kém theo khong nhiim phan dnh tinh hinh i chinh, kit qui hogt dong kinh doanh v tinh hinh [
chuvén 1ién & theo cie npuyén tac vi thdng 1§ ki win duge chap nhin clung tai cic nude Khic ngodi Vgt Mam.

TOM TAT CAC CHINH SACH KE TOAN CHU YEU
[Iée tinh ké todn

Vige Hp béo cde tai chinh riéng gifta nién d§ wdn tha thee chudin muc kE todn, ché 45 ke todn doanh nghi¢p Vigt Mam vi
cde quy dinh phip 19 ¢d lién quan dén vige lap v trinh by bdo cdv ti chinh gia nién 46 yéu ciu Ban Tang Gidm dbc phai
cé nhime we tinh va gia djnh anh huong dén 6 lidu bie cho vé ciing ny, 1] san va vide Irinh bay cic khoan chng ng it Ll
siin tiém ting ai ngay lap béo cho tai chinh riéng gitta nién d§ cling nbu céc s lidu bao cdo v& doanh thu vil chi phi trong
subil kg hoat déng. Mic dit cde wdv tnh ke wéin duge i#p hing til ci sy hidu biét coa Dan Téng Gidm dic, si thue 1& phat
sinh oo 1hé khidc vit cic wde tinh, gia dinh $it .

Tién v cde khodn tuung duong tién
Tidn vl cde khodn tueng dieong tidn bao gdm tién mal 11 quff, cic khodn tién gl ngiin hang khéng ki han, tién dang

chuyén, cac khoan ddu tw ngfin han (k¥ han ghe khing qud 3 thang), cd khil ning thanh khodn cao, d& ding chuyén dii
thinh tin va it riti ro lign quan dén vige hién déng gid trf.

Cac kkhodn @u tw thi chinh

Biw e ndm giie dén ngay die hgn
Ciic khoan diu bir nfim gii dén ngay dao han buo pfim cie khoan ¢iu nr ma Cong ty o6 ¥ dinh vil kha ning gie dén ngay dao

han, Cie khodn déiu L nfim gl dén ngdy dan han bug pim eac khoin lién piri ngdn hing of & han,

Che khodn diu tr ndm git $8n nedy ddo han duge ghi nhin bt du tir ngdy mua va dge xic djnh gid tri bin diu theo gid
mua va cdc chi phi lign quan dén giao dich mua ¢i¢ khodn déu W, Tha nhap 13i r cic khoan dhu tr ndm git dién ngdy dao
han sau ngdy mua duge ghi nhin trén Béo céo ket qui hogt ding kinh doanh trén oo s di tha,

Cdc khodn déu or ndm giir dén ngy dio han duge xde dinh theo gid giie trir i du phing gidm gid cde khodn ¢thu o ném gilr
dén npay déo han,

Dir phbng giam gid khodn dfiu tr néim gitt dén ngly $4o han duge trich [Ep theo ce quy dinh ké toin hiién hanh.

Cefe Klrodn clo vay
e khodn cho vay duge e dinh theo gia piic trir di cde khodn du phéng phii thy khé doi. Dy phing pha thu khi déi cac
khoan cho vay o Cong ty duge trich Hp theo cée quy dinh ké Lodn hign hanh.

Dilwe fieviao eing by con

Cang ty con 1 cie cdng ty do Cong ty kitm soft. Viée kiém sodt dgt duoe khi Cang ty cé khi nang kidm sodl cdc chinh
sdch 131 chink v hogt ding cla ede chng gy nhin ifiu s nhdm tha duge Lo fch ti hogl dng cla oo ving ty nay.

Pu tr vio cing ty lién két

Céng ty lién két 14 mdt ciing ty md Cong ty ¢6 anh hudmg ding ké nhung khiing phii 12 cong ty con hay cing ty lién doanh
ciia Céng ty. Anh huéng ding k& thé hign & quyén tham gia vio vige dua ra cde gquyét djnh vé chinh sich tai chinh vi hogt
dang ciia bén nhén dau t nhung khdng c6 énh hirdmg v& mil kidm sodt hojc ddng kidm sedl nhimg chinh sdch niy.

A
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CONG TY CO PHAN HA TANG GELEX

Tiw nhi Gelex, s6 52 1.2 Bai Haoh, Biio cén tai chinh riéng
["hurtmg Hai 13 Trimg, Thanh phé Ha Noi OQuy 4/2025

24

a5

.6

X7

Céong tv ghi nhin ban diu khoén At vao eing ty con, cong oy lign kél theo gia goe. Cong ty hach toén vao thu nhip trén
340 cdo k&t qua hoal dgng kinh duanh khoan duge chia tir loi nhugn thudn liiy ké cta bén nhin ddu tr phat sinh sau ngdy
fiu fu. Céc khodn khie md Cong tv nhin duoe ngodi lgi nhudn duge chia duge coi 12 phin thu héi cde khoan dau o va
due ghi nhin li khoan giam i gid ghe diu W,

Cic khnan déu b vio chng ty con, cong ty lién két duge trinh bay trong Bang cn i ké todn gita nién db thew id ghe trir
di cdc khodn du phong giam gid (néu c6). Dy phing giam gid cia cac khodn dhu tr due thfe hign khi co bing chimg chiic
chin cho thily e sur suy gidm gia tri cii cic khodn dau tr ndy tai ngéy kit thite Iy k& toan.

Mo phii thu

Nor phii thu 2 56 lidn co thé thu hii cia khich hing hode cic 861 turgng khic, N phai thu duge trinh biy theo gid tri ghi sb
wrir di ede khodn dir phing phai thu khi dii.

Diy phévng phii tha kh doi dirge ich [p cho nhimg khoan ng phii thu @2 qud han thanh todn, hofie cic khoan ng [phiai thu
i ngwrn ni kho co kha ning thanh toan do bj thanh 1¥, phd san hay cde khd khin arong Q7.

Thi sin cf dinh hitu hinh vi khiu hao
Tai s ob dinh hivu hinh duwye thé hign theo neuyén gid iric di gia o1 khiu hao I8y ki,

Neuyén gid (i sin cf dinh hiru hinh bao gdm gid mus va ahitng chi phi ¢ lién quan truc tiép dén vige dura thi sin vao hoal
dong nhir dur kién,

Céc chi phi mua sim, ndng ofp va doi moi tai sén o dinh duge ghi ting nguyén gid cia ti sin va chi phi bao tri, sira chira
durgre hach todn vo hdo cdo k&t qua hogt dgng kinh doanh rigng khi phit sinh.

Khi tai san b dinh hitu hinh dige bén hay thanh 17, cic khoan 18 hojic & phat sinh do thanh 1§ (i san (1 phin chénh léch
gitta lién thu thusn 1 viée bin @i san vai gid tr} con lai cia 1ai san) duge hach todn vio bdo cdo két qua hoat dang kinh
dnanh ricng,

Tai sdn ¢ff dinh vé hinh
Tii san ¢ dinh va hinh duge ghi nhin theo npuyén gid Lrie di gia tri hao mon 1oy ki,
Nguyén gid tai san cd dinh v hinh bao gém gid mua va nhimg chi phi cd litn quan fruc tiép dén vide dua thi san vio s

dyng, nir dy kién.

Cic chi phi ning cip va dii moi 1i san ot dinh vé hinh duye ghi ting npuyén gid cda L sin va cic chi phi khée duge hach
todn vi bio cin két qui hoat ding kinh doanh ridng khi phdt sinh.

Khi tai sin ¢b dinh v hinh duce bin hay thanh 1j, cdc khoan 1 hoge 18 phét sinh do thanh 1j 14i san (12 phiin chénh 1éch
giira tién thu (hudin tir vide bin ti san v gid ] con T eda @i san) duge hach todn vao bdo cio két qua hoal dang kinh

(Duyén sir dung dat

Tidn thué dit ird trude cho vic hop ding thug dit cd hidu lye tnede nim 2003 va duge cp Gidy chimg nhan quyén sir dung
dét duge ghi nhin 1 12 sin co dinh v hinh theo quy dinh cia ‘Thitng lu 56 432013/ TT-B1C do Bj Tai chinh ban hénh
van ngy 25 thang 4 nfim 2013 hudmg diin ché di gudn 1§, st dung va trich khiu hao tal sdn ob dinh (“Thing ur437).

Khdiu hao vi hao mén

K hiu huo (31 san of dinh hing hinh va hao mbn @i san of dinh v& hinh duoe trich theo phung phip khiiu hao dusmg thang
trong sudt this gian hitu dyng e tinh cia e ti sin nhur saw

Mha et vit kidn tode 05 - 30 nam
Miiy méc, thidt bi 05 - 20 n3m
Phiromg ién vin &, ruyén din {6 - 30 nam
Trang thiét bi viin phong 05 - 10 ndm
Plidn mém mdy tinh 03 - D8 nam
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CONG TY €O PHAN HA TANG GELEX

Tiva nhi Gelex, 56 52 Lé Dai Hanh, Bdo cio t3i chinh riéng
Phuémg Hui Ba I'rung, Thimh phiy Ha Nai Quy /2023
3.8 Chi phi xiy dumg co bin dif dang

3.9

310 .

Al .

312,

Cdc t4i sin dang trong qué trinh x4y dung phue v muc dich sén xudt, che thug, quin tf hole cho bit ko mue dich nao khic
durge ghi nhin theo gid ghe bao gom cac chi phi cén thiét dé hinh thanh 14 san phit hgp véi chinh sich k& todn clia Chng ty.
Vide Lnh khéu hao cia che i sin nhy duge ap dung gidng nhur v cde ti sdn khde, hat du tir ki taf sém & vao trang thid

Chi phi trd trwde

Chi phi (i tnsde bao gom cac chi phi thye 1§ di phat sinh nhung 6 lién quan dén két qua hogt dong san xuil kinh deanh
w0 nhidu ki ké lodn. Chi phi 16 tsdie bao ghm chi phi di vay, chi phi tr van chifn liege, chi phi quing cao v& cde khodn
chi phi trd trude khic,

Chi phi tra truede lién quan tf khoan vay bao gdm chi phi cam két, bio linh khodn vay va cic chi phi ar vin trie tigp licn
gquan téi khodn vay t2i Ngin hang Hongkong and Shanghai Baunking Corporation Limited - Chi nhdnh Singspore, duge
déinh gid 14 o6 khi niing mang lai lgi fch kinh tf trong wwong lai ¢ho Cong ty va duge phin hé vao Bao céo két qui kink
doanh riéng gitanién di theo théd han eda khoan vay,

Ciic khodn chi phi trd truoe khic bao pim chi phi quang edo, cing oy dung cu xufil ding va cae khodn khic duge dinh gid
1 e6 kha ming mang lgi gt ich kinh 1€ trong tuomg lai cho Céing ty. Ciic ¢hi phi ndy duge vin hoa dudi hinh thire cdc khodn
trd trisdie v duge phin b vio 1340 cdo kit qua hoat dédng kinh doanh riéng gilfa nién dé, sir dung phuong phdp dwdmg
hiing then cdc quy djnh ke todn hign hanh.

Ghi nhin deanh thu
Lili tién giet, 16 ol ve va WGt hoat dong e dir

Ll tién gid, lai cho vay duge ghi nhin trén co 5¢ din tich, duge xéc dinh trén 56 dur céc 1l khoan tign gir, cho vay va 1ai
sudit dp dung.

L it vac khoan déu L dwge ghi nhin khi Cong ty o6 quyén nhén khodn 1.

Ghiao dich chuyén nhigng Cong ty TNHH Nang lugng GELEX Quang Trj (“GELEX Quéng ") d duye hedn tat Vil
npfy 08 thang 3 ndm 2024 Lheo [lop ding mua ban phin vin g6p tal GELEX Quéang Tri ngay 10 thang 11 nam 2023 va
Thoa thudn st dii hgp ddng chuyén nhwong ngly 26 thang 4 nam 2024 gitta Cong Ly Cd phin Ha ting GL1L.EX, Cong ty
6 phiin Dign luc GELEX v4 Sembeurp Solar Vietnam Ple.Ltd. Theo ditu khoan trong hop déng mua bin, cic bén 58 thue
hign quyét todn pid tri hop ddng dya trén sin legng dai han el GELEX Quing Trj duge or wiin xdic dinh sau hai (02) ndm
ké 1ir npdy chuyén nhugng. Tai ngdy [3p bdo cdo tai chinh riéng gitra nign df ndy, 15 1ir chuvén nhugng duge hodn nhip dya
trén iid ir] thanh tofn lwong ng vl sdn hegng du kitn coa GELEX Quang Tr| cho nam 2023, San hogng dy kién 58 duroo
xem xét I i mBi thvi diém Kp béa cao tai chinb, phin chénh Iéch gitta 56 tién Cong ty dd nhin thanh todn vi doanh thu
L chinh scie dinh duge ghi nhin rén khoan mue Nzisdd mua tra titm trwdte dai han vil sé duge qu}'él {wdin then thii han néu
trén, Lt phit sinh tir khodn Mgwdi mua rd tién trude thee quy dinh tai Hop dting mua bin philn vin gop duge Cang ty ghi
ilvin v chi phi tai chinh trén bdo cdo két qud kinh doanh git nign df.

Chi phi di vay

Chi phi di vay duge ghi nhin vio chi phi san xuit, kinh doanh trong ki khi phat sinh, trir khi duge viin hoé theo quy dinh
etz Chudin muse ké todn Viét Nam st 16 “Chi phi di vay™. Theo do, chi phi di vay lign quan tryc tiép dén vide mua, dio tr
«iy dung hode san xudt nhimg i san cin mgt thoi gian teong d0i dai de hoén thinh dua vio sit dyng hode kinh doanh
duvic ¢ing vao nguydn gia tai sim cho dén khi tii sin d6 due dua vio sir dung hodc kinh doanh. Cée khudn thu nhip phit
sinh tir vide dAu tr tam thir céc khodn vay duge ghi gidm nguyen gid thi sin ¢d lign quan. Biéi viri khodn vay ring phuc vu
vige xdy dung 14 san b dinh, bét dong sén i, 13 vay dugo viin hoa ké ca khi thid gian xiy dyng ddi 12 thang.

Thué
Thué thu nhip doanh nghiép thé hién ng gid tri ciia 50 thué phal trd hign 19i va 56 thué hoiin lal.

54 thué phii trd hién tai duge tinh dy lrén thu nhip chiu thé trong k. Thu nhdp chiu thué khae vl loi nhudn trisde thud
diore trinh biy trén Bdo ciio kit qué hoat dong kinh doanh gilfa nign 4 i thu nhip chiu thué khang bao pim cée khodn thu
nhgp hay chi phi linh thué hode duge khau trir lrong cdc ki khic vi ngodi ra khong bao ghim céc chi lidu khéng chiu thué
hodc khong duoe khéu (rir,
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CONG TY CO PHAN HA TANG GELEX

Téu nhd Gelex, s6 52 L& 1ai Hanh,
Phurémg Hai Ba Tremg, Thinh phd Ha N

Bdo ¢do tai chinh riéong
Cuy 42025

a)

h)

Thué thu nhap hodn lai duge tinh trén cde khoan chénh 1gch gitta gid i ghi 58 va cor s Hnh thué thu nhip cia cée khodn
muc i san hodic chng ng (rén hio cio thi chinh rigng gitta nién 4§ va duge shi nhin theo phurong phap Bang cén dii ké
todn, Vhud thu nhip hodn lai phii 18 phai duoe ghi nhin cho it ¢i cic khoan chénh lch tam thii cin 14 san thué thu nhap
hodn lgi chi due ghi nhdn khi chic chin ot dit loi nhufn tinh thué trong wrong lai d& khiu trr cae khodin chénh [éch tym

Thué thu nhip hodn lpi duge xdc dinh theo thu sudl dy tinh 52 dp dung cho ko i sén duge thu hdii hay ng pha i duge
thanh todn, Thué thu nhip hodn lai dwge ghi nhdn vie Bdo cdo két qua hogt djng kinh doanh gifta nién 4§ va chi ghi vao
véin chit s¢ hitu khi khodn thué d6 o lién quan dén cc khodn myc duge ghi thiing vio win chi sé hin.

Tiii sin thué this nhip hodn lai va ne thué thu nhip hofin lai phai tré duge bl trirkhi Cong ty eo quyin hep phap dé bi trir
pifa ti s4n thué thu nhdp hign hanh vai thué thu nhép hién hinh phai ndp v khi cac 13 sin (hué thu nhip hodn lai ving
thué thu nhip hodin lai phéi i lign quan i thué the nbdp doanh nghigp duge quin 1§ bid cling m$l co guan thué va Cang
ty &6 dir dinh thanh twén thué thu nhip hign hanh trén ce sé thuln.

Vite ade djnh thud thu nhip cia Cong ty oiin ol vio cde quy dinh hi¢n hinh v& thué. Tuy nhién, nhimg quy dinh néy thay
d4i theo time thoi ks vé vice xde dinh sau cimg v& thué thu nhip doanh nghiép iy thude viw két qua kigm tra cia co quan

thué c6 thim quyén,

Ciic logi thué khic duge 4p dung theo cae ludl thu hign hinh tai Vigt Nam.

TIEN VA CAC KHOAN TUONG BPUGNG TIEN

Tign mit
Tign gif ngin kang khing ki han

322025

01401/2023

WY
1.935.814.492
£84,753.270.987

WHED
T.442 025003
300,135537.788

(e khotn twrong duomng Lién 350.000.000.000 e
1.236.739.094.479 307.597.962.791
PAU TU TAI CHINH NGAN HAN
Chirng kKhodn kinh doanh
31/12/2025 014012025
VND VND
(i ghc Dhz phimg Gid poc I phong
Ct phifu pigmyet  186.019.771.740 (14.438.25], 7440 - -
(iv)
186.019.771.740 (14.438.251.740) - -
Piiu t ndm git dén ngay dio hgn
31/12/2025 (1/01/2023
VND VND
(14 ghc (vid tr] ghi 56 Gid ghe Gid tri ghi sd
Tién gui ¢b k¥ han 6.045.000.000 £.0045.000.000 " .
6.045,000.000 6.045.000.000 , -
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CONG TY CO PHAN HA TANG GELEX

Taa nhi Gelex, sb 52 Lé Dai Hanh,

B340 cdn thi chinh riéng

Phudmg Hai Ba Trumg, Thanh phé 114 Noi Quf 4/2025
6 .TRATRUGC CHO NGUOI BAN
311242025 01/01/2025
VND VND

Mgin han
- Fign Quy hogeh Hai Phing
- Vign Nang luomg

- CTCE Ouy hoach xdy dieng va phdt trién @6 thi Viét Nam

- Cang ty TNHH An Hda Son

- Cong fp TWNHH DNV Vigr Nam

- Cdng tv Cé phan Ching khodn VLY
- Cdc khoan (ed (rede khde

7 . PHAI THUVE CHO VAY

Meiin hyn
Phii thu v& cho vay céc bén lién quan
(Thuyér mink 56 26)

i han
Phai thu vé cho vay céc bén lién quan
(Thuvés mink 56 26)

8 . PHAI THU KHAC

1. 153.603.000

509400 (g 208800, 000
2I10.000.000

T 470.030.000 =
F80.f85.840 &0 185 A9
SO5R72.074 r
I8.003. 445 849.727.720
3.604.604.412 2.682.319.610
322025 01/01/2025
VD VNI

1.349.723.582.700

1.349.723,582.700

753.465.640.648

B20.000.000.000

753.465.640.648

520.000.000.000

J1/12/2025 01/01/2025
Ciid tri T phimg Gia trf Dy phing
YND VD YIND VND
MNgin han
Phai thu dat oo mua - - 280.000.000.000 -
b phin/HTKD
Tam (mg 31.546.800.000 2 .063.462.747 .

Phai thu vé [ tién
i, tién cho vay
Phai thu hé 13
cho vay

F]:ne'l.i thu Hygp
ding hyp tdc

Phai thu khic

Trowg dd: Phdi thu b
- Che bén lign
qusn

19.371.043.874

34.381.022.390

6 19.440.500.000

363.000.000

46.952.653.903

T05.102.366.764

328.016.116.650

52.9686,006.352

35.445.804.58%

.
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CONG TY CO PHAN I1A TANG GELEX
Toa nhi Gelex, s6 52 Lé Dai Llanh,

Bdo cdo thi chinh riéng

Phutmg Hai B4 Trimg, Thanh phi L Ngi Quy 472025
- Cac dbi 652.136.360.412 202.570.312.062
tirgmg khdc
9 . CUTPHI XAY DUNG C0O BAN DO DANG
3122025 01/01/2025
YND VD
- Du én Bién gic Vinh Hai 5.547.9778.439 5.547.778.439
- Du én diu tr xfy dung cong trinh kho |, cang khi thiga nhign hoa 1.516.722.727 842,904,545
long (LNG) tai %3 Long Son, TP Viing Tau, tinh BRVL
- Inrén Nha méy thiy dign tich ning Phiede Bai 1.031.818.182 IGI636.364
- Dwan KCN Bic Chiu Dire - Ba Ria - Viing Tau 1.134.259.239 -

- Xy dung co ban dd dang khac

345.370.370

9,575.948.977 6.794.319,348
10 . TATSAN CO DINIT FITTU HINH
Phuung tién vin Thiét bj, dung cu
tai, truyén din quan 1y Cing
VND VND VND
Neguyén gii
Sé dur dfiu ndm 3.750.890.000 197.927.272 3.948.817.272
S6 dw cudi ky 3.750.890.000 197.927.272 3.948.817.272
Gid tri hao mon liy ké
$6 dir déu nam 1.213.368.103 181.082.971 1.394.451.074
- Khiiu hao trong ko 3175.089.004 16.844.301 391.933.305
S6 du cudi ki 1.588.457.107 197.927.272 1.786.384.379

11

Gid trj com lai
Tai ngay diu nam
Tai ngdy cudi ki

TAT SAN CO PINF VO HINH

Nguyén gid

S6 dur dau nam

S dur cndi ky

Gid tri hao mon liy ké
St dur déu ndm

S dur cubi ky

Gid trj cou lpi

Tai ngy ddu nam

Tai ngay cubi ki

2.537.521.897

16.844.301

2.334.366.198

2.162.432.893

2.162.432.893

Phin mém méy tinh Cing
YHND VND

35.262.000 35.282.000
35.282.000 35.282.000
35.282.000 35.282.000
35.282.000 35.282.000

u
ey
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CONG TY CO PHAN HA TANG GELEX

Toa nha Gelex, s6 32 Lé Dai Hanh,

Bdo cdo tai chinh riéng

Phuwémg Hai Ba Trung, Thanh phé 114 Nji Quy 4/2025
13 . CHI PHI TRA TRUGC
314122025 01/01/2025
VND VND
Nudin han
Céng cu dung cu xuft ding 76.838.217 ¥3.775.242
Chi phi tra trude ngfin han khic 95.684.167 :
172.522.384 23,775.242
D ban
Cong cu, dung cu xuil diing 196.343.957 139.354.001
Chi phi cai tao vin phong - 114.811.533
Chi phi lién quan dén khoan vay dai han 38.467.238.625 :
Chi phi trd trudre dii han khéc 41,575.165 :
38.705.157.747 254.165.624

14 . PHAI TRA NGUOT BAN

31/12/2025 01/01/2025
Ciif tri S ed khi ndng tra ng Gid tri 5 o6 kha nng i ny
VND VND VND VND
Ngfin han
Phai tra ngudi ban 213.889.818 213.889.818 169.320.975 169.320.975
- Céng ty Co phdn - L 39.386.748 39.386.748
chimg khodn FIY
- Cdng ty TNHH Rich 207.846.000 207.846.000 - -
Media
- Chi nhdnh CICP - - 88.620.000 A8.620.000
DWW, Bén Thanh 1
Ngi
- Phéi ta cdc ddi 6.043.818 6.043.818 41.114.227 41.114.227
g khde
Phai tra cho cic bén
lién guan
(Thuyét mink s 26) 97.438.573 97.438.573 - 3
311.328.391 311.328.391 169.320.975 169.320.975
15 . NGUOLMUA TRA TIEN TRUGC
Meiin han 31/12/2073 01/01/2025
VND VND

Ngwird mua tra tidn tride
- Sembcorp Solar Viemam Pte Litd

¥l han
Magréri mua tra ién trirde
- Sembeorp Solar Viemam Pte.Lid (%)

17

194813, 190.783
T94.813.190.783

194.813.1920.783

153.021.191.681
(93000 19]1.641




CONG TY CO PHAN 1A TANG GELEX

Tou nhi Gelex, st 52 L& Dai Llanh,
Phutmgg Hai 133 Trung, Thanh pho Ha Nai

Hdo cdo tai chinh riéng
Quy 4/2025

- 193.091.191.681

(*) Phan anh khoan nguii mua (e tién trude dai han lign quan dén Hop déng chuyén nhuong phﬁn von gop Lai E_:IEI["IE ty
TNHH Ning lugng GELEX Quéang Trj (*GELEX Quang 11{") ngay 10 thing 11 nim 2023 vi thoa thudn st d6i hop
ddng chuyén nhuyng ngay 26 thang 4 niim 2024 gita Céng ty va Sembcorp Solar Vietnam Pre.Lid

16 . THUE VA CAC KHOAN PHAT NOP NHA NUGC

$6 phai nop diu $6 phai ndp trong 54 di thue ndp trong S& phai ndp cudi
nam ky ey Iy

Thué Gid tr gia tng . 561.804.596 26.224.353 535.580.243

Thué Thu nhéip doanh
42.302.221.572 z

ngzhiép 42302.221.572 -
Thué Thu nhip ci
nhin 426176307 2763972641 2.980.638.693 209,510,255
Cac loai thué khic = 4.158.558.048 4.158.558.048 -
42, 728.397.879 T.A84.335.285 49.467.642.666 T45.090.498
17 . CHIPHIi PHAL TRA
3141242025 010172025
VINDD VWD
Ngdn han
- Chi phi a1 vay, i trai phiéu phii tri 28.307.676.847 160 146.573
- Chi phi dich v thug ngoal 100 100.000 402130000
- L& khoan nhiin dng trede L Sembeorp Solar Vietnam PteLtd 20319385213 -
57.73R.162.060 S62.276.575

Trong d0

57.738.162.060 562.276.575

- Chi phi phai tri cho cdc bén khic
1¥ii han

- Lii khoan nhin tmg trwde U Sembeorp Solar Vietnam PteLtd - 11.440.653.107

= 11.440.653.107

Trong dd

= Chi phi phai i cho edc bén khic - 11.440.653.107

18 . PITAT TRA KHAC

31/12/2025 01/01/2025
VND VND

Ngiin han
- Phai tra 181 vay 22.985.479.453 -
- Phai tra lién L& vay thu hé 34.381.022.890 -
- Thué TNCN tam tinh 132.590.030 -
- Chg khodn phai tra, phai ndp khic 284.706,780 21.319.519
57,783.799.153 21.319.519

Trong dd
- Phai trd cde bén lién quan 37.366.502.343 -
- Phai trd céc bén khic 417296.810 21.319.519

2 M5 R
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CONG TY €O PHAN HA TANG GELEX
“I'da nha Gelex, sb 52 1.6 Pai Hanh,

Bdio cdo thi chinh riéng

Phusing Hai Ba Trung, Thanh phé Ha Nji Qu¥ 4/2025
20 . VON CHU SO MU
20.1 Bing déi chiéu bién djng cda von chi si hitu
Wan diu tu cla chi Lt nthugn chua phin
s hitu phai Ciimg
VD VND VND
Cho ki ké todn tir ngiy 01/01/2024 dén ngay 31/12/2024
S dhr déu nim trude 7.900.000,000.000 152.813.480.448 8.052.813.480.448
- 1./15 trong ki tnrde - (12.934.614.183) (12.934.614,183)
S8 dur cudi ky trwie 7.900.000.000.000 139.878.866.265 8.030.878.866.265
Cho ky ké todn tir ngay 01/01/2025 dén ngay 31/12/2025
S dur diiu nfim nay 7.900.000.000.000 682.806,322,724 %.582.806.322.724
- Lufi nhudn thudn trong ky nay - 378.812.462.948 178.812.462.948
Sd dur cudi ki niy 7.900.000.000.000 1.061.618.785.672 8.961.618,785.672
20.2 Cic giao dich v& vin véi céc chi sé hiru vA phan phii eb tie, chia loi nhujn
, Cho ky ké todn tir
Cho ky k€ toan L ngziy 01/01/2024
ngay U1/01/2025 dén dién ngdy
nghy 31/12/2025 31/12/2024
VND VND
Vén diu tir et chi s& hit 7.900.000.000.000 7.900.000.000,000
- Vién gop dau by 7.900.000.(00.000 7.900. 000,000,000
- Vén gop cudi ky 7.900.000.000.000 7900000, 000,000
20.3 Cd phiéu

$4 Iuomy ¢b phiéu ding ky phit hanh

$& luong cb phiéu di ban ra cong ching
- Cd phiéu phé thing

54 lwgng o phidu dang s hanh

- 4 phiéu ph thing

Ménh gia cb phiéu dang luu hanh (VNTY)
Vin didu 1§

31/12/2025 0L/012025
T940.000.000 F90.000.000
T790.000.000 790.000.000
TR0 Q00000 FH0.000. 000
TO0.000.000 790,000,000
7R0.000.000 FRO.G00. 00

10.000 10000

Theo Gidy Chitng nhin Ding ky Doanh nghiép sira déi lan thir 12 ngdy 28 thing 08 nim 2023, von diéu |€ cia Cong ty
i3 7.900.000.000.000 VND. Tai ngiy 31 thang 12 ndm 2023, von dicu 18 di duge cac chi sé hitn gop da nhe sau:

Vin da gop
31/12/2025 01/01/2025
VIND Yar VIND i
Céng ty Cé phin Tap ; .
dodn GELEX 6.249.000.000.000 79,10% .529.000.000.000 §2.65%
Cong ty Co phin )
Dién liyc GELEX - - 1,114 886.500.000 14,06%
Cong ty Cih phén y
; 00000, 98%%h O, 304000, s
Chimg khodn VIX 393.300.000.000 4.938% 259.300.000.000 3.28%
Cis dong khic 1. 257.700.000.000 15,92% £13.300.000 0,01%
7.900.000.000.000 100% 7.900.000.000.000 100%

20

i

o el T
= E-. .l""lr\'\.""'



CONG TY CO PHAN HA TANG GELEX

I'da nha Gelex, s6 52 L& Dai Hanh, Bio cfo thi chinh riéng

Phurémg Hai Ba Trung, Thanh phé Ha Nai Quy 4/2025
21 . CllI PHI THUE THU NITAP DOANH NGHIEP®
, Cho ky k& todn tir
Cho ket ké toan L ngay 01/01/2024
ngay 01/01/2025 dén dién ngly
ngdy 31/12/2025 31/12/2024
VND VND

Thud TNDN tie hogt dfng kinh doanlt ehinh
Tong loi nhudn ké todn Lrude thué
Thué TNDN theo thué sudt 4p dung cho Cing Ly
Che khiodn diéu chinh ting
- Vi san thué th rhdp hodn lal ehea ghi nhdn lién quan dén khodn 16
- Chi phi khéng e khdu tric thué kheie
Cac khoan diéu chinh giam
- Ld ndin trude chuyén sang
Chuydn 1ai vay thudn bi logi nén trisge sang

g chinh 181 trad frude ciia semcorp sdm (rwde

FTRE1Z.462.948
75.762.492.590
3.314.257.875
3.314.257.875
(99.046.499,200)

(9L 46,499 2011

614.295.063 848
122.859.012.770
39.989.882.518
38.618.238.336
1.371.644.182
(78.546.673.716)
(2.165.996.621)
(20.104.257.095)
(36.276.420.000)

Chi phi thué TNDN tinh trén thu nhip chiu thué niim hign hanh

84.302.221.572

T'hué thu nhap doanh nghiép phai nop déu ki
"Ihué thu nhip deanh nghiép da ndp trong k¥

42.302.221.572
(42.302.221.572)

Thué Thu nhip doanh nghip phii nép cudi k¥

84,302.221.572

Cing ty oo nghia vy nip thué thu nhip doanh nghidp theo t§ 18 20% (rén thu nhip chiu thué.

Cde khoan 18 tinh thué cia Céng ty ¢6 thé duge dimg dé bi trir véi Toi nhugn chiju thué trong twong lai trong vong ti
da 5 ndm Tién tuc ké tir nam tiép sau nim phat sinh 15. S8 13 thue 1€ duge chuyén qua cic nim cho mye dich thut s&
phu thude vao viéc kiém tra vi chiip thuin ciia co quan thué va co (hé chénh 1éch vii s liéu trinh bay trong béo céo Ll

chinh riéng gilra nién dé.
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CONG TY CO PIIAN HA TANG GELEX

Téa nha Golex, st 52 Lé Pai Hanh,

Phuimg Hal B4 Trimg, Thanh phd 1 Ngi

Bio cfo thi chinh ritng

(Quy 412025

22 . DOANH THU HOAT DONG TAI CHINH

23

4

Lai tién giri, 11 cho vay

Lai kinh doanh chimg khodn, 15 dy thic ddu tur

i chuyén nhugng eic khoan déu ti tai chinh

dai hian
4 tive, lod nhudn duee chia

. CHI PHI TAI CIIINH

1.3 tién vay

Hoan nhap/Ghi nhin 15 do chuyén nhuung céc

khoan diu tir 131 chinh

L& chénh 1&ch ty gid do dénh gid lai 6 du

cudi ky

Hoén nhip/Du phong gidm gid chimg khodn

kinh doanh va tdn that ddu
Chi phi L ehinh khéic

. CHI PHi QUAN LY DOANH NGHIEP

Chi phi nguyén ligu, vl héu
Chi phi nhan céng

Chi phi khiu hao tai sin ci dinh

Thué, phl, 18 phi
Chi phi dich vu mua ngodi
Chi phi khéc bing tién

Cho k¥ ké Lodn tr ngay
01/01/2025 dén ngay

Cho ky ké toén tir ngay
(1/01/2024 dén ngiy

31/12/2025 3171272024
VND VND
113.876.024.523 134.630.876.330
46.687.750.000 293.393.144

495.232.496,000

413.256.346.873

281.382.100.000

655.796.270.523

#29.562.716.347

Cho ky ké todn Lir ngay

Cho k¥ ké todn tir ngay

01/01/2025 dén ngay 01/01/2024 dén ngay
31/12/2025 3111212024

VND VND
178.661.570.692 79.754.539.725
1.741.999.102 107.882.449.291
332.516.730 -
13.969.988.122 (21.589,989.704)

29.951.365.099

11.440.653.107

224.657.439.745

177.487.652.419

Cho ki ké toan tir ngay
01/01/2025 dén ngay

Cho oy ké todn tir ngay
01/01/2024 dén ngay

IN2/2025 31/12/2024
WML VIND
163.786.152 174.712.362
23.626.838.000 19.581.194.320
391.933.305 411.618.854
2.135.528.920 361.411.049
20,358.484,703 B.B31.938.04%
11.650.213.907 8.419,124 846
58.329.804.987

37.780.000.080




CONG TY CO PHAN I1A TANG GELEX

‘I'va nha Gelex, s6 52 Lé Dai [1anh,
Plirdmg Hai Ba T'rung, Thanh phi Ha Noi

Bdo cio tai chinh riénp

Quy 4/2025

25 . CHI PHi SAN XUAT KINH DOANII THEO YEU TO

Cho k¥ ki todn tir ngdy
01/01/2025 dén ngay

Cho ky ké toén tir ngay
01/01/2024 dién nphy

31/12/2025 31/12/2024

VD VMDD

Chi phl nguyén litu, vt ligu 165,786,152 174.712.362
Chi phi nhn cong 23.626.858.000 19.581.194.320
Chi phi khiu hao tai sin c6 dinh 391.933.305 411.618.854
Chi phi dich vi mua ngodi 200358484703 £.331.938.649
Chi pht khéc bang tién 13.786.742.827 8.780.535.895
58.329.804.987 37,780.000.080
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CONG TY CO PHAN 1IA TANG GELEX

Téa nhi Gelex, sé 52 1.8 Pai Hinh,Phurdng ai 133 Trmg, Thinh phé Ha N

Bao cio thi chinh rigng

Quy 4/2025

26 . NGHIEP VU VA SO DU V1 CAC BEN LIEN QUAN

Trong ki, Céng ty cé che giao dich phét sinh va s6 du i ngay két thic ki ké tdn véi cde ben lign quan nhar sau:

Giao dich phit sinh trong ky:

BEn lién quan

Cong ty Ci phiin 14p dodn
(ielex

Cong ty THINT
FIN{VIETHANM)

Cong, v TNHH Titan
Corporatinn

Cong 1y Ch phin Xudl nhip
khau vl ligu Kim Trang
Ciing ty cb phin Viglacera
Thii Meuyén

Céing ty ci phiin Viglacera
Phi Tho

(g ty C6 phin 1ign luc
Gelex

Ting Cong ty Viglacera -
orer

Ciing ty Ch phiin Diu
Khu cing nghiép Déu lkhi
Long Son

Cong ty Cé phin Titun Hai
Phing

Cing ty TNHH Cong
Mghiép Titan (1 lung Y&n)
Cing ty TWHIT Cong
Mghigp Titan (Quing Ninh)
Chng by THI Coing
Mehigp Titan Corporation
{Bic Minh) 1

MGl qiean hé

Cong 1y me

Cong ty con

Cimg Ly con
thang
Cihing ty lién két

Cing ty cling tip

Cing 1y cling
Tap dodn

Conp v con

Ciing ty con

Bén litn quan
cin’I'V HBQT
Bén lign quan
cia TV 1DQT

13&n lién guan
cia TV HDOT

Cifan dich

Wua hang hoa va
dich vy

Cho vay

Thu héi khoan vay
[ cho vay

i vay

Tré tidn vay

1.2 di vay

Gop vin

Mlua ch phiin
Mlua &b phin

Gop vin

Gop vén
Mua dich vu

Choovay

Thu héi khodn vay
1.3 cho vay

Di vay

L&l di vay

Ci tire nhin duge

Cho vay
Thu hii khodn vay
Lai cho wvay
Mua cd phin
R

Tra tign vay
1A di vay
Mua ci phﬁn
Gop vim
Cho vy

|l cho vay
Cho vay

Liii cho vay

Cho vay

L3i cho vay

Che ky ké todn tir Cho k€ todn fir
dgdy 014012025 gy 01/01/2024
ddén ngdny dén ngiy
311272025 FIA22024
VD VMDD
2.250.368.396 24.815.036.446

1.670.000.000.000
3.519,723.582.700
84.554. 1053127
2160000, 000000
ATNO00.000.000
12.035.205 480

2. 20H000.000,000

924,160.000.000
941.564.000.000

[ 6R.000.000.000

158.250.000.000

200.000.000,000
200.000.000.000
4. 5859 178.082
F0O0.000,000,000
13.426.027.398
4095.232.496.000

23.045.000,000
23.045.000.000
734,398 834
934232, 580,000
222.391.400.000
222.391.400.000
52594743105
112.926.660.000
23954 [ 400,000
194897 402,04 8
S.090.144.514
26.668.154.401
TL0.176.604

121.394.209. 160
3.232.744.420

|.786.723, 582,700
437.000.000,000
B30060. 260,608
351.000.000.000
12.478.383.561

45,000,000

b W iy



CONG TY CO PHAN HA TANG GELEX
Biio cio (Al chinh riéng

Toa nha Gelex, 56 52 L& Dai Hanh,Phudng [1ai 134 Trung, Thinh phd 113 Ngi Chuy 42025
Céng ty TMNHH Cong Hén lién quan Cho vay 267648, 146591 -
Nehigp Titan Corporation 2 eta TV 1DOT
(Bac Ninh) e 131 cho vay 7-127.506.808 -

Céing ty THNHH Cang Bén lign quan Cho vay 142.857.728.448 -

Nohign ‘Titan € . — : o
. géllaép. litan Corporalion 3 coa [T i chovey 1677457 864 )
(Bac Minh)

56 duw vii bén lign quan

T'ai npay két thiie ki ké todn, cc khoan phai thu/phii wa véi cde bén lién quan nhw sau:

Hén fign quan MéE quarn fi Nei dung s6 dir 21/12/2025 A2025
VND VD

Pheaf thu khic

Cong tv GO phin Tép dodn Lii choovay - 35.445 804.588

Gelex

Cong ty TNHH Cong Bén 1ién guan Lai cho vay 4421234214 -

Mehigp Titan (Hung Yén)  cla 1Y HBOQT

Cang ty TNHH Cing 1én lién quan Li cho vay ai4.965.255 -

MNehiép Titan (Quang Ninh)  cia TV LD

Céng tv TNHH Ciing 13&n lién quan Lai cho vay 2.733,819.321 =

Nghigp Titan Corporation cia TV TH)T
{Bac Ninh) |

Céng ty TNHH Céng 13&n lign quan Lii cho vay 34400417177 -
MNghi¢p Titan Corporation 2 ooa TV T1DOT

{Fdic Ninh)

(:6ng ty TNHH Cing Rén lidn guan Lai cho vay 10.785.5T0.383 -
Nghigp Titan Corporation 3 cha TV 11D2QT

{ Bic Minh)

52.966.006.352 35.445.804.588

Pl thee vé el vay ngin frgn
Cdng ty Ch phiin Tip dodn  Chng ty me Choovay - 1.349.723.582.700
Gelex

- 1.349.723.582.700

Pl fred srgaeed bin
Cing ty C phiin Tip doan  Chngly mg (:ac dich vy tha nhi 07.438.573 -
{ielex

97.438.573 -

Phii thu vé che vay dii han

Ciing Ly ch phi‘:n Tip doan  Clng Ly me Cho way - B20.000,000.
Celex

Cang ty TNHH Cong Hén lién guan Chio vay dii han 194.897.402.048 -
Mehidp Titan {(Hmg Yin) coa TV HBOQT

Comng by THHIE Chng, Bén lign quan Cho vay diti han 26.66%.154.401 -
Mphifp Titan (Quang Minh)  cia TV HRQT

Cong ty TNHH Cang Bén lién quan Cho vay dii han 121.394.209. 160 -

Mehigp Titan Corporglion  cia 1Y HBQT
{Ric Ninh) |

15
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CONG TY CO PHAN HA TANG GELEX

Riéo cdo tii chinh ritng

Taw nha Gelex, sb 32 Lé Dal 1lanh, Phudmg Hai 13 'Trung, Thinh phé 11a Nai Quy 4/2025
Cong 1y TNHH Cong 1380 lién quan Choovay dai han 267.648.146.591 -
Nghiép Titan Corporation 2 a1V HRQT
{134 Ninh)

Ciang Ly THHIL Cang Bén lign quan Cho vay dai han 142 857.728.44% -
Mehigp Titan Corporation 3 cia TV HBOQT
(Béc Ninh)

753, 465.640.648 R20.000.000.000
Pirad red flic
Cong ty Co phiin Tdp dodn  Cling Ly mg Ll di vay 9.539.452.055 s

27

28

Gielex
Cang ty Ch phiin Tip doan
Cielex
Cong ty Cb phin Dign lire
Crelex

Fay
Cang ty Ci phiin T8p dodn
Gelex

Cang ly Ct phin Bién e
{ielex

Céng Ly mg

Ciong v Uong

tip dodn

Conp ty me

Ciing by lrong
Lip dodn

LaL vay thu hd

Lai di vay

Vay npfin han

Vay ngiin hgn

. NHONG S KIEN PHAT SINIT SAUNGAY KET THUC

34381022800

13.420.027.398

57.36G6.502.343

1L 490.000.000,000

FHLO00.000.000

2.190.000.000.000

Khéng 6 sir kién trong yéu ndo xay ra sau nghy két thite ki ké loan doi hai dugc difu chinh hay cing bd trén Béo cdo

thi chinh riéng néy.

. SO LIEL SO SANH

S lidu so sanh cia 13do cdo (3 chinh va cac thuyét minh trong Gng 1 56 ligy coa hio cdo 141 chinh rigng cho ndm tai
chinh k&t thic ngly 31 thang 12 nim 2024 d3 duge kiém lén,

Ls

‘Pinh Thj Thu Huyén

tegardii ldp

Neuyén Thi Hong Nedin

[£E todn lewdmp

20

Laong Thanh Timg

Téng Giam dic

Ha Ngi, npdy 30 thang 0F niim 2026
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GELEX INFRASTRUTURE JOINT STOCK COMPANY
Cielex ‘T'ower, 52 Le Dai Hanly, Tlai Ba Trung Ward, Hanoi, Vietnam

Scparate financial statemcents

4th Quarter of 2023

Code

100

110
11
112

120
121
122
123

130
132
135
136

1350
151

20

210
213

220
221
222
223
227
228
220

240
242

250
251
252
253
254
260
261
270

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

ASSETS Note

A. CURRENT ASSETS

I. Cash and cash equivalents 4
. Cash
2. Cush equivalents

11, Shori-term investmenis 5
I. ‘Irading securilics

2. Provision for diminution in value of trading securities

3. Held to maturity investments

11 Short-term accounts receivable

|, Shorl-term prepayments to suppliers [
2. Short-term loan receivables

3. Oher short<term receivables

111 Other current asscis
1. Short-lerm prepayments 13

B. NON-CURRENT ASSETS

I. Lung-term receivables
1. Long-term loan receivables 7

1I. Fixed assets

1. Tangible fixcd assets 10
- Cosrs

- Aecwmulated depreciation

2. Intangible fixed asscls 11
- Costs

- Accumnlated amartisation

I11. Long-term asscis in progress
. Construction in progress y

IV. Long-term linancial invesiments iz

1. Investment in subsidiaries

2. Investments in joint ventures, associales

3. Equity investments in other cntities

1. Provision for impairment of long-lerm financial mvestments

V., (Mher long-term asscts
1. Long-term prepaid expenses 13
TOTAL ASSETS

e

JL/12/2025

01/01/2025

VIND
2,123,245,108,03%

1,236,739,024.479
886,739,0594.479
350,000,000,000

177,626,520,000
186,019,771,740
(14,438,251,740)

6,045,000,000

T08,706,971,176
3.604,604,412

705,102,366,764

172,522,384
172,522,384

13,165,212,583,817

753,465,640,648
753,465,640,648

2,162,432,893
2,162,432,893
3,948,817,272
(1,786,384,379)
35,282,000
(35,282,000)

0.575,944,977
9.575,948,977
12,361,303,403,552
10,073,233,670,214
2,129, 814,733,333

VIND

1,988,043,756,993

307,597,962,791
307,597,962,791

1,680,422,018,960
2,682.319,610
1,349,723,582,700
128.016,116,650

23,775,242
23,775,242

7,511,383,051,104

820,000,000,000
§20,000,000,000

2,554,366,198
2,554,366,198
3.048877,272
(1,394,431,074)
35,282,000
i35,282,000)

6,794,319,348
6,794,319,348
6,681,780,199,934
6,370,782,098,286
111,466,365,266

158,250,000,000 =

- (468,263,618)

38,705,157,747 254,165,624
38,705,157,747 254,165,624
15,288, 457,691,856 9,499.426,808,097




GELEX INFRASTRUTURE JOINT STOCK COMPANY

Gelex ['ower, 52 Le Dai Hanh, [Tai Ba Trung Ward, TTanoi, Victnam

Separate financial statcments

dth Quarter of 2025

Code

300

310
ill

312
313
34
35
319
320
330
332
333
338

400

410
411
dida
421
d21u
4216

440

SEPARATE STATEMENT OF FINANCIAL POSITION

Ax ot 31 Decembier 2025

frontinee)
12/2 ] 2

RESOURCES P 31122025 10172025
VND YD

C. LIARILITIES 6.326,838,906,184 016,620,485.373
I. Current liabilities 3,157,776,581,184 152,088, 640,585
1. Short-term trade payables 14 311,328,391 169,320,975
2. Short-lerm advances from costomers 15 194,813,190, 783 -
3. ‘Iaxes and umounts payable to the State budget 16 745,090,498 42,728,397,879
4, Payables to employees 5,627.535.299 3,607.325,637
5. Short-term accrued expenses 17 57,738, 162,060 562,276,375
6, Other current payables 18 57,783,799,153 21,319,519
7. Short-term louns und finance lease liabilities 19 2,840,757 475,000 105,000,000,000
I1. Long-term liabilities 3,169,062,325,000 764,531,844, TRE
1. Long-term prepayments from customers 15 - 193,091,191,681
2, long-lern accrued expenses 17 - 11,440,653,107
3. long-term loans and finance lease liabilitics 19 3,169,062,325,000 360,000,000,000
I}, RESOURCES 8,961,618,785,672 8,582,806,322,724
I. Owner's equity 20 B,961,618,785,672 §.542,806,322,724
1. Owners' contributed capital 7.900,000,000,000 7,900,000,000,000
Chrddinary shaves with vating rights 7,900,000, 000,000 7,900,000,000,000

2. Retained carnings 1,061,618,785,672 6R2.806,322.724
Retained eqrnimgs accumulated to the prioe year end G82,806,322, 724 152,813 480,448
Retained earnings of the current yedr' 378 812,462,948 520,892 842,276
TOTAL CAPITAL 15,288,457,691,856 __!9,49‘!,426,803,‘!}?7

'i"-\ L R
-
é CONG 'I;.:\
e C{:J o

A ———

D¥inh Thi Thu Huyen

Mreparet

Luong Thanh Tung
Chief Excoutive Officer
Henod, 30 January 2026

Nyuyen Thi Hoang Ngan
Chief Accountant



GELEX INFRASTRUTUKRE JOINT STOCK COMPANY

Giclex Tower, 32 Le Dai Hanh, Hai Ba Trong Ward, Hanod, Vielnam

Separate financial statements separate

dth Quarler of 20235

Cotle

2

20

21
X2
23

24

21
30
il
32
44

ITEMS Note
I,  tGross revenue from goods sold
2, Deductions
3. Net revenue [eom goods sold and
serviees rendered
4. Cost of poods sold and services
rendered
5. Gross profit from goods sold and
services renderel
Finance incomi: 22
Finanee gxpenses 23
- Inwehich: Interest expense and
Dl issance ot
#,  Shares of net pratit from associnles
O Selfing expenses
10 General and administrative expenses 24
11. Operating profit
2. hher income
13, Crther oxpenses
14. Profit from ather profit
15, Aceounting profit before tax
16, Clurrent corporale income (X 2
CXpEnses
17, Deferved tax income
18. MNet profit after tax

SEPARATE STATEMENT OF INCOME

dth Quarter af 2025

dth Quarter of

For the 12 month

For the 12 month

For the 12 month

2025 period ended 31 peviod ended 3 period ended 31
8 Necember 2024 December 2025 December 2024
YND YND VNI YN
550.820,787.019 331,134, 929059 G55, 790,270,523 #249.562, 716,317
237,590,984, 611 {98, 50R.081.854) 1724 657,439,745 177 487,652,414
R2,632247 471 T4 930 402,738 P78 a6 570,682 70754, 530,725
31,726,877,835 14,365,428, 809 58,320 804 987 17, 780,000,080
290,502,924,57) 415,277,582,104 372,8509,025,791 614,295,063,448
3437157 - 6,003,437,157 -
3437157 - 6,003,437,157 -
290,506,361,730 415,277.552,104 178.812,462,948 614,295,063,548
- (4,554,135.632) - 84.302.221,572
290,506,361,730 419.831,717,756 578,812 462,048 529,992 842276
i

Minh Thi Thu Huyen

Preparer

Neuyen Thi Hoang Ngan

Chiell Accountant

Chiel Executive Offfcer
Hanoi, 30 January 2026

A
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GELEX INFRASTRUTURE JOINT STOCK COMPANY

Gelex Tower, 52 Le Dai 1anh, Hai Ba 'l'rung Ward, Hanoi, Vietnam

Scparate financial statements separate

dth Quarter of 2023

Code

ot

02

3
04

03
06
[

0g
11

12
13
14
15

a0

21

23

23

26

27
ia

ITEMS

LT T

SEPARATE STATEMENT OF CASH FLOWS
For the 12 maonth period ended 31 December 2025

(Under indirect metfiod)

CASH FLOWS FROM OPERATING ACTIVITIES
Prafit before fax

Adjustments for

[epreciation and amortisation of lixed assets,
investmenl properties and goodwill allocation
Provision/{reversal of provision)

Forcign exchange loss arising from translating
[oreign currency items

Prolils from investing activities

Interest expenses and bond issuance cost
Operating profit before movements in working
capital

Increase/Decrease in receivables
Incrense/Decrease in payables (excluding interest
nayables, enterprise income tax payables)
Inerease/Decrease in prepaid expenses
Increase/Decrease in trading securitics

Inferest cxpenses paid

Corporate income tax paid

Net cash generated hy operating activities

1L

1.

4.
3.
.

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition and construction of fixed asscls and

olher long-term asscls

Cash outllow for lending, buying debt

Cash recovered from lending, selling debt

instruments of other entities

Lquity investments in other entities

Cash recovered from investments in other entities
Interest earncd, dividends and profits received

Net casl generated by investing activities

Mote

For the 12 month
period cnded 31

For the 12 manth
period ended 31

December 2025 December 2024
YIND VYND
78812462948 6id4,295,063,848
391,933,305 411,618,854

13,968,088,122
332,516,730

(607,366,521,421)
178,661,570,692
(35,198,049,624)

(394,083,295,630)
65,953,969,933

(38,599,739,.263)
(186,019,771,740)
(138,969.214,074)

(42,302,221,572)
(769,218,321,972)

(2,781,629,629)

{1,657,832,057,948)
3,068,045,000,000

(5,679,074,940,000)
625,183,281,237
{3,646,460,346,340)

(21,589,989,704)

(709,880,024,597)
79,754,539,725
(37,008,791,874)

(220,841,615,320)
13,246,404, 161

66,148,379
(80,035,489,041)
(42,000,000,000)

(366,573,343,695)

(554,777,844)

(1,786,723,582,700)
457,000,000,000

(512,585,670,804)
2,477,475,026,734

369,060,322,427
1,003,671,317,813

i

“r

e



GELEX INFRASTRUTURE JOINT STOCK COMPANY
Gelex Tower, 52 Le Dai Hanh, Tlai Ba Trung Ward, Hanoi, Vietnam

Separate financial statements scparate

d4th Quarter of 2025

Code

SEPARATE STATEMENT OF CASH FLOWS
For the {2 month period ended 31 December 2025

fUnder indirect method)

ITEMS Mute

Tor the 12 month
period ended 31

For the 12 month
period ended 31

December 2025 December 2024

VHND VND

1T CASH FLOWS FROM FINANCING ACTIVITIES - .

33 1. Proceeds from borrowings 6,871,543,221,740 -

34 2. Repayment of bomrowings {1,526,723.421,740) (386,000,000,000)

40 Net cash used in financing activities 5,344 819,800,000 (386,000,000,0060)

50 Net (decrease)/inerease in eash and cash equivalents for the 929.141,131,688 251,097,974,114
period

60  Cash and cash cquivalents at beginning of the year 307,597,962, 791 56,499,988.673

70 Cash and cash equivalenis at end of the year 4 1,236,739,094,479 307,597,962,791

/' 076524 2
S Ty
o/ CONG

Dinh Thi Tha Huyen
Preparer

Luang Thanh Tung
Chief Executive OlTicer
Heanol, 30 Janwary 2026

Nguyen Thi Hoang Ngan
Chicl Accountant




GELEX INFRASTRUTURE JOINT STOCK COMPANY Separate financial statements
{ielex Tower, 52 Le Dai Hanh, Hai Ba Trung Ward, Lanoi, Vietnam dith Quarter of 2023

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
4th Guarter of 2025

1 . GENERAL INFORMATION
Structure of ownership

GELEX Infrastructure Joint Stock Company (the “Company™) is incorporated under the Law on Enterprisc ol
Vietnam pursuant to the [rst Enterprise Registration Certificate No. 0107652657 issued by Hanoi Department aof
Finance (previously |lanoi Authorily for Planning and Investment) on U5 December 2016 and its amendments, with
the latest (12th) umendment dated 28 August 2025

The parent company of the Company is GELEX Group Joint Stock Company.
The Company’s number of employess as at 31 December 2025 was 26,
The Company's Headuflice is at Gelex Tower, 52 Le Dal 1anh, Hai Ba Trung Ward, |Hanoi, Vicinam .

Principal activities

The Company's principal activities include management of investments in the inlrastructure sector, including
manufacturing and trading of construction materials, real estate and construction business; production, transmission
and distribution of electricity including hydropower, solar and wind pawer; exploitation, treatment und supply of
clean wuler: hotel, tourism services snd rental services of ollices, fhswses, factorics, elo

MNormal production and business eyele:
The Company’s nermal production and business cycle is carried vul for a time period ol 12 months or less,

Charucleristics of the business activities in the operating period which have impaet on the interim separate
financial stalements

Purchase of privately placed shares of Long Son Petroleam Indusirial Zone Investment Joint Stock Company
(“PXL")

Pursuant Lo Resolution No, 04/2024/NQ-HDQ'I dated 15 March 2024, the Company’s Board of Dircctors approved
the implementation of the policy to purchase shares offered privately by PXL. On 24 February 2023, the Company
completed the tansfer of funds (o purchase 93,423,288 shares of PX1. for 4 otal amount of YND 934,232,880,000
in PX1.s private share offering, Following this transaction, the Company's ownership in PXL increased to 65.00%,
and PXL became a direct subsidiary of the Company.

Capital confribution to extablish Titan Hai Phong Joint Stock Company (“Titan Hai Plong")

Pursuinl 1o Resolutions No. 09/2025MNO-HDQT dated 18 March 2025 the Company’s Hoard of Directors
approved the capital contribution plan o establish Titan Hai Phong with a charter capilal of VNI 4388, 860,000,000,
of which the Company’s contribution was VND 239,541 400,000 {equivalent to 49% of the charter capital), Titan
Hai Phong was established under Enterprise Registralion Certificate No. 0202280462 issued by the Department of
Planning and Investment {now the Department of Finance) ol Hai Phong City on 29 Iarch 2023, On 16 April
2025, the Company completed the capital contribution, therehy making Titan Haf Phong an associate company ol
the Compary from that date.

Capital contribution to estabfish FIH (VIETNAM) Company Limited (" FHI")

Pursuant to Resolutions No. 46/2025/NQ-HDQT dated 12 August 2025 the Company’s Bourd of Directors
approved (he capital contribution plan to establish FIH (VIEINAM) with a charter capital of VHND
2,200,000,000,000, of which the Company’s contribution was VND 2,200,000,000,000 {equivalent to 100% of the
charter capital). FIH was established under Enterprise Registration Cortilicate Mo. (0319116584 isspad by the
Depariment of Planning and Investment (now the Department of Finance) ol Ho Chi Minh City on 20 August 2025,
On 16 April 2025, the Company completed the capital conlribution, thereby making FII1 a subsidiary of the
Company from that dale.



GELEX INFRASTRUTURE JOINT STOCK COMPANY Separate financial statements
Grelex Tower, 52 Le 1ai Hanh, Hai Ba Trung Ward, Hanol, Vicinam 4th Quarter nf 2025

Parchase of contributing capital in TITAN Carporation Lintited (" Titan Corp")

Pursuant Lo Resolution No, 44/2025MNQ-HBOT dated 6 August 2025, the Company's Board of Directors approved
the transaction to acquire 49% of the charter capital of Titan Corporation Limited from GELEX Group Joint Stock
Company, On 13 September 2025, the Company completed the wansfer of funds [or 1his transaction and recorded
Titan Corp as an associate company from that date,

Capital contribution to Viglacera Phn The Joint Stock Company ("VGC Pha Tha'')

Fursant 1o Resolution Mo, 31A/2025MNO-1D dated [ June 2025, the Company's Board of Dircolors approved
the capital contribution to Viglacerz Phu Tho Joint Stock Company with a committed cupilal contribution ratio of
43.833% of Viplacera Phu The Joint Stock Company's charter capital. On 08 October 2025, the Company
contributed VND 168,000,000,000, cquivalenl lo 42.424% of the lotal contributed charter capital. The Company
recognizes VGO Phu Tho as an alfiliated company [rom (his date,

Prirchase of contributing capital it Kine Trang material inport export joint sfock company (" Kim Trang"}
Pursant o Resolution No. 52A/2025/NQ-HDQT dated 22 Aupust 2025, the Company's Board ol Directors
approved the transaction 1o acquire 30.698% of the charter capital of Kim Trang Materials lmport-Export Joint
Stock Company from Mr, Cae Dang Hien and Ms, Npuyen Chue Diep, On 6 November 2023, the Compiiny
compleled the transfer of funds for this transaction und recorded Kim Trang as an associated company from thal
date.

The Company's structure
- Asal 31 December 2025 détails of the Company’s direet subsidiaries are as follows:

Proportion ; :
alifirect Proporiion of
Subsidiaries Address . wvoting power Principal aclivities
ownership
, held
interest
Song Da Water Investment Joint Phu Tha 62.40% 62.46% Clean waler production and
Stock Company supply
Viglacera Corporation - Joint Stock  Ha Nol 50.21% 50.21% Production and wading of
Company vonstruction materials, real
| .ong Son Pelroleum [ndustrial Huo Chi Minh 63, 00% 65.00% Construction ol eivil works,
Fone Investment Joinl Stock intlustrial works,
‘Iitan Hal Phong Joint Stock Liai Phong Ti 00 70.00%  Investment and trading of
Company infrastructure ol industrial
FIH (VIETNAM) Company Limited He Chi Minh 1000805 L00.00% Management  consulting

acllvilies
- Asat 31 December 2025 details of the Company's direct associates are as follows:

Proportion  1'roportion of

Subsidiaries Address ol dircel  voting power Principal activilies
ownership held

TITAN Corpoeration Limiled HaMNuoi 49.00% 4900% Manggement  consulling

activitics

Weslern | lanoi Water Juint Ha Noi 50.00% 50.00%  Clean water production and

Stock Company supply

Kim Trang material impott Hai Phung 30.70% 30.70% Phén phii nedc sach

exporl jouinl stock company

Viglacera Phu Tho Jaint Phu Tho A2.42%, 42.42%  Phén phbi nude sach

Slock Company

~ A \.\

Ao



GELEX INFRASTRUTURE JOINT STOCK COMPANY
Cielex Tower, 52 Le Dai Hanh, 1ai Ba Trung Ward, Hanoi, Vietnam 4th Quarler of 2025

Separate financial statements

2

21

2.2

31

3.2

33

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompanying separate financial stalements, expressed in Victnam Dong (VND), are prepared under the
historical cost convention and in accordance wilh Vielnamese Accounting Stancdards, accounting regime for
cnterprises and legal regulations relating (o interim financial reporting

I'he accompanying separate financial stalements are not intended Lo present the finungial position, resulls of
aperations and cash [lows in accordance with agcounting principles und practices generally acvepted In countrics
and jurisdictions other than Vielnam

The Company also prepared the interim consolidated fnancial statements for the 6-month period ended 30 June
2025. Users of the interim separate linancial statements should read them together with the interim consulidated
Gnancial statements for the 6-month perind ended 30 June 20235 in order lo obtain full information about the
husiness operation of the Company,

Accounting Period
The Company's financial year begins on 01 January and ends on 31 December,

The accompanying financial statements are not intended to reflect the financial position, business performance, and
cash fow situation in accordance with generally aceepted aceounting principles und practices in countries other
Lhan Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Estimates

The preparation of interim sepurate financial statemenls in conformity wilh Vielnamese Accounling Standards,
accounting regime lor enterprises and legal regulations relating (o interim financial reporiing requires management
i make estimates and ussumptions that affecl the reported amounts of assets, liahilitics and disclosures of
contingenl ussets and liabilitics at the date of the interim separate financial stalements and the repmied amounts of
revenues and cxpenses during the reporting period. Although lhese accounting estimules are based on (he
minugement’s best knowledge, actual results may difler (rom those estimates,

CASH AND CASH EQUIVALENTS

ash and cash equivalents include cush on hand, demand deposits, cash in transil, and short-term investments {with
oripinal maturitics not exceeding 3 months) that are highly lquid, easily convertible nlo cash, and have low risk
associated with value fluctualions.

Financial investments

Fleld-to-muaturiry investiment
Held-to-maturity investments comprise investments that the Company has the positive intends or ability to hold to
maturily including term deposils,

Post-acqusition interest ingome from held-lo-maturity investments is recognized in the interim Income statement en
avcrual basis,

1leld-tn-maturily investments arc measured al cost less provision [or impairment of held-to-matmrity investmenls.

Provision [or impairment of held-lo-maturity investmenls is made in accordunce with prevailing accounting
regulations.
Loan receivibies

Loan receivables are measured at cost less provision lor doubtful debts. Provision for doubtful debls relating to
loan receivables is made in accondanee with prevailing accounling repulations,

/7 e TP CAN
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Tvésiment in subsidiaries

A subsidiary is an entity over which the Company has control. Control s achieved where the Company has the
power to govern the financial and operating policies of an invesiee enterprisc so as 1o obtain benefits from its
activities,

Investments in associates

An associate is an entity over which the Company has significant influcnce and that is neither a subsidiary nor an
interest in juinl venture. Significant influence is the power to participate in lhe linancial and operating policy
decisions of the investes but not control or juint control over those policies.

Interests in subsidiaries and associates are initially recognised aul cost. The Company’s share of the net profit of the
investee after acquisition is recognised in the inlerim income statement. Other distributions received other thun such
profit share are deducted from the cost of the investments as recoverable amounts.

Investments in subsidiaries and associates are cartied in the interim balance shect at cost less provision for
impairment of stich investments (il any). Provisions for impairment of these invesiments arc made when there is
reliahle evidence lor declining in value of lhese investments at the interim balance sheet date.

Receivables

lteceivables represent the amounts recoverable from customers or other deblors and are stated at book value less
pravision for doubtiul debis.

Provision [or doubtful debis is made for receivables that are overdue, or when the debter is in dissolution, in
bankruptey, or is experiencing similur dilliculties and so may be unable to repay the debt.

Tangible fixed assels and depreciation

Tangihle fixed assels are presented al cost less aceumulated depreciation.

The cost of langible fixed asscts includes the purchase price and any expenses directly attributable (o bringing the
asset into its intended operational condition,

Fxpenditures for acquisition, upgrades, and improvements of tangible fixed assels are capitalived s part of the
assel’s cost, while muinlenance and repair expenses are recognized in the separate income statement when incurred.

When tangible fixed assels are sold or disposed of, any gains or losses arising from the disposal (heing the
difference between the net procceds from the sale and the carrying amount ol the asset) are recognized in the
siparate income statemenl,

Intangille assets

Intangible lixed assets are recognized at cost less accumulated amortization.

The cost of intangible fixed assets includes the purchase price and any cxpenses directly attributable to bringing the
asset inlo ils inlended use.

Expendilures for upgrades und improvements of intangible fixed asscls are capitalized as pari of the asset’s cosl,
while other cxpenses are recognized in the separate income statement when incurred.

When intangible lixed assets arc sold or disposed of, any gains or Insses arising [rom the disposal (being the
dilference between the net proceeds from the sule and the carrying amount of the assel) are recognized in the
separate income statement.

Landd Use Nights

Prepaid land rentals under land lease contracts effective belore 2003 and pranted with Land Use Right Certificates
are recopnized as intangible lixed assets in accordance with Circular No, 43/2(N3/TT-BTC issued hy the Ministry
of Finance on Apell 25, 2013, providing guidance on the managemenl, use, and depreciation of fixed assels
{“Circular 457,

RE=R1
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3.0

Depreciation and Amortization

Diepreciation of tangible [ixed assets and amortization of intangible fixed assels are caleulated using the straight-
line method over the éstimated uselul lives of the assets as [ollows:

Buildings and structures 03 - 30 years
hiachinery and equipment; 05 - 20 years
Vehicles and transmission 06 - 30 years
Office equipment 03 - [0 years
Compuler soltware 03 - 08 years

Construction in progress

Properlies in the course of construction for production, rental o administrative purposes, or far other purposes, are
carried al cost ingluding costs thal are necessary to form the assels In accordance with the Company’s accounting
policy, Deprecialion of these assets, on the same basis as other asscts, commences when the assets are ready for

Prepayments

Prepayments are expenscs which have already been paid but relate to results of pperations of multiple accounting
periods including prepaid Inan-related expenses, advertising costs, and other prepaid expenses.

Prepaid loan-related expenses include commitment fees, loan guarantee fees, and consultancy cosls directly refated
to the loan lrom The Hongkong and Shanghai Banking Corporation [imited — Singapore lHranch, which are
assessed to likely bring [uture economic benelits 1o the Company. These expenses arc amorlized in the inlerim
income siatement over the term ol the loan,

Uther prepaid cxpenses include advertising costs, the cost of tools and supplies issued lor consumption, and olher
cxpenses assessed as likely to bring future economic benelits to the Company, These expenses art capltalized as
prepaid expenses and are amortized in the inlerim income statement using the straight-line method in accordance
wilh prevailing accounting regulations.

Revenne recognition

Trterest ang IRvestmeniy income

Interest incame is acerued on a time basis, by relerence to the principal outstanding and at the applicable interest
rale.

Interest from investments is recognized when the Company has the right to receive the inleresl,

Transfer transaction of GELEX Quang Tri Encrgy Company Limited (*GELEX Quang Tri”) was completed on 08
May 2024 under the Contracl for Sale and Purchase of Capital Contributions al GELEX Quang Tri dualed 10
Movenber 2023 and the Apreement to Amend the I'ransfer Contract dated 26 April 2024 among GELEX
Infiastructure: GELEX Eleclrcity Joint Stock Company and Sembeorp Selar Vietnam Pte. Ltd. According to the
terms of the sale and purchase agreement, the parties will seltle the contract value based on the long-term ealput of
GELEX Quang Tri, which will be measured aller two (02) years from the transfer date. At the date of these interim
separale financial statements, loss from the transter is recopnised based on lhe wansfer price corresponding to the
expected outpul of GELIX Quang Tri for 2025, The expected output will be reviewed al each financial reporting
dule, the difference between the amount the Company has received and the determined linancial revenue is
recognised in the long-term advances (rom customers and will be settled according Lo the above deadline, Interest
arising from the Advance Payments item as stipulated in the Capital Contribution Purchase Agreement is recorded
by the Company in other linancial expenses in the intérim income statement,
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Borrowing cosis

Rorrowing costs are recognised in the interim income statement in the period when incurred unless they are
vapitalisad in accordance with Vietnanese Accounting Standard Me. 16 “Borrowing costs”, Accordingly,
horrowing vosts directly attributable to the acquisition, construetion or production of qualifying assets, which arc
assets that necessarily lake a substantial period of lime o get ready for their intended use or sale, are added to the
cusl ol those assets, until such tUme as the assets ave substantially ready for their inlended use or sale. [nvesiment
income carned on the temporary investment of specific horrowings pending their expenditure on qualifying assets is
deducted from the cost of those assets. For specilic borrowings for the purpese of construction ol fixed assets and

Taxalion
Income tax expense represcnls the sum of the tax currently payable and deferred tax,

The tax currently payable is based on taxable profit for the period. Taxable profit differs [rom profit before tax as
reported in the inlerim income statement because it excludes items of income or expense thal are taxable or
deductible in other periods and it further excludes items that are never taxable or deductible,

Deferred tax is recognised on significant dillerences between carrying amounts of assets and liabilities in the
interim separate financial stalements and the corresponding Lax bases used in the computation of taxable profit and
is accounted lor using balance shect linbility method. Deferred tax liabilities are gencrally recopnised for all
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available apainst which deductible lemporary differences can be atilised.

Delerred tax is calculated al the lax rales that are expeeted to apply in the period when the liability is settled or the
asset realised. Delerred tax is charged or credited 1o profit or loss, cxeepl when it relates o ilems charged or
credited directly to cquily, in which case the deferred Lax is also dealt with in eguity,

Ideferred tax assels and liabilities are offsel when there is a lepally enforceable right to set off current tax assets

Company intends 1o settle its current tax assets and liabilities on a net basis.

The determination of the tax currenily payable is based on the current interpretation of tax regulations, However,
ihese repulations are subject 1o perindic variation and their ultimate determination depends on the resulls of the tax
aulhorilics' examinations,

Other taxes are paid in accordance with the prevailing tax laws in Vietnam,

CASH AND CASI EQUIVALENTS

ITA22025 012025

VD YD

Cash vn hand 1,985, 814,452 7.442 (25,003
Bunk demand deposits #E4.753,279,987 300,155.937,788
{ash equivalents 350,000,000,000 -
1,236,739.094,47% 307,597.962,791
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3 . SHORT-TERM FINANCIAL INVESTMENTS
a) Traiding securitics
31122025 010172025
YD VD
Historical cosl Provision I listorical cosl Provision
- Listed stock 186,019.571,740 (14,438,251,740) - -
186,019,771,740 (14,438,251,740) - -
] Held-to-maturity investments
31242025 01/01/2025
YD VNI
Hislorical cost Book Value Hislorical cost Buook Value
- Term deposits G, 040 50000, 0 (.00 5, 0000, 00 . -
6,05, (0, 00D 6,045,000, 000 S -

W -

)



GELEX INFRASTRUTURE JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENTS

purchiasiig common
shres

Advances to
etnptloyees

Interest from loan
recervalles’ Interest
Intercst collection

duties from e
receivables

Recoivable from
Busincus
Cooperation
Contract

Other recervables

In which:
= Receivables
fram
related
[rartics

- Dihers

11, 546,800,000

1,063,462,747

Cielex Tower, 32 Le Dai Hash, Tal Ba Trong Wand, Hanaoi, Vietnam dih Quarter of 2025
6 L SHORT-TERM ADVANCES 10 SUPPLIERS

FII2I2023 Q1012025
YND VD

Shovi-term
= Ml Phowg Planning fnstitite - [, 153,603,000
- Insiiftute of Ereegy 399 400,000 208,800,000
- Vietrgm Urban planning aind development JSOC 210,000,004 -
- dAn Hog Son Limdied Crmpen) | 470,950, 00 -
- DN Fietaam Limited Company 380,188,250 38l 188,800
- PIX Becuriries Jaie Srack Campeny 05,972,074 -
- Mhers 38,093 448 40 727 724
3.604,604,412 2,642,319,610

. LOAN RECEIVABLES

FNIAA025 OLA1F2025
VD VNI

Shori-term
In which: Cither short-torm receivables fom related partics - -
{Lierails steted in Node 24) - 1,349, 723,582,700
= 1,349, 723,582, 700

Long-term
I which: Ciher lonp-term receivables from reluted parties - -
{Delails seated in Note 26} 753,465 040,648 B20,000,000,000
753,465, 640,648 820,000,000,000

LTHER RECEIVABLES
I A02E 010172025

st Prowvision Cost Provision
VND VND VND VND

Short-term
Mepusit for . * 2R 000,000,000 -

19,371.043.874 < 46,952,653,903 z
34,381,022,890 . = .
619,440, 300,000 > . -
363,000,000 . : :
705,102,366, 764 . 328,016,116,650 :
52.966,008,352 5 15,445 B04, 588 =
£52,136,360,412 . 297,570,312,062 -

b L

MY N e -



GELEX INFRASTRUTURE JOINT STOCK COMFPANY

SEPARATE FINANCIAL STATEMENTS

Gedes Towver, 52 Le Dai Tlanh, 11ai Ba Trung Ward, Hanoi, Victnam 4th Quarter of 2025
0o L CONTRIUCTIONS IN PROGRESS
22025 DA G2S
VMDD YMND
- Witih Tai OfTshore Wind Power Project 5,547 778,439 5,547, 778,439
- Tovestment in constiuction of warehouses, liqueficd natural gas 1,516,722,727 BEL.904, 545
(LMG) port in Long Son Communs
Phuee Dar Pumped Storage Tydropower Plant Project 051,518,182 363,630,304
- Bac Chau Doe - Ba Bia - Vong Tao Tndustet Park Project 1.134,259,259 -
- Others 343,370,370 -
9,575,948,977 6,794,319,348
10 . INCREASES, DRCRTASES IN TANGIBLE FIXED ASSETS
Iransmission 2
equipment Ofice equipment Taotal
VD WD VD
CORT
Opening balamwce 3,750,890, 000 197,927,272 3,048 817,272
Closing balance 3, 750,890,000 197 927,272 3,944,817,272
ACCUMULATED DETRECIATION
Urpening balanec 1, 213,368,103 1&1,082,971 1,394 451 074
Charge for the period 375,089,004 Lo, 844,301 197,433 305
Closing balance [, 558,457,107 197,927,272 1,786,384, 379
NET BOOK VALUE
Opening balanes 2.537.521,897 l6, 844101 2,554,366, 198
Closing balunce 2,162 432,893 - 2,162,432,893
11 . INTANGIRLE ASSETS AND AMORTISATION
Camputer software Cing
VND VND
COST
Opening balance 35282000 35282000
Closing balance 35,282,000 35,282,000
ACCUMULATED DEPRECIATION
Opening halunce 35282000 35,282,000
Closing balance 35,282,000 35,282,000

NET BOOK VALUE
Opening halnnce
Closing halance

W
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GELEX INFRASTRUTURLE JOINT STOCK COMPIANY

SEPARATE FINANCIAL STATEMENTS

Gielex Tower, 32 Le Thai Hanly, Hai Ba Trung Ward, Tlanoi, Victnam dth Quarter of 2025
13 .PREPAYMENTS
SLL22025 DL/ D20
VD WL
Shart-term
Tools and Equipmenis 76,838,217 23,775,242
Oithers 95684, 167 -
172,522,384 23,775,242
Long-term
Long-term 196,343 957 139,334,049
(ITice renovation cosls - 114,811,533
Prepaid lan-related expenses 1E,467, 238 625 -
Ghthers 41,575,165 =
38,705,157,747 254,165,024
14 . PAYABLES TO SUPPLIERS
JIA1 22025 010172025
Kepayment Capacily Hepayment Capazity
Cost Adranmn Closl Aanoaint
YND VMDY VNI YD
Shorf-term
Payables Lo suppliers 213,889,818 213,489 K18 169,320,975 |65, 320,973
- VIX Securities J8C - - 19,586,748 39586748
Fimax Mgz 207 Ry, KD 207 B4, 000 - -
- Ben Thanh Heanei - = A8,620,000 BR.620,000
fowrism J5C -
Fremch Fletned
- Chhers 6,3 B8 6,043 B18 41,114,237 41,114,227
Related parties - = - -
(il stitesd tn Mate 35) 07,438,573 97.438,573 - -
311,328,391 311,328,391 169,320,975 169,320,975
15 . ADVANCES FROM CUSTOMERS
Shorf-term IT12F2025 01012025
VD YD
Advinces from customers 194,813, 190,783 -
- Seinbcorp Selar Fletnan Fre.led 104, 813,190,783 -
189,626,381,560 -
Long-term
Advances from customers - 193,081,191,681

Sembeorp Sobar Vietnaw Pre Lid (%)

193,091,191,681

386,182, 353,362

ey
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GELEX INFRASTRUTURE JOINT STOCK COMPANY
Gielox Tower, 52 Le Dai Hanh, Har Ba Trung Ward, Hanni, Vietnam

SEPARATE FINANCIAL STATEMENTS

dth Quarter of 2025

111

17

it

{*} Itefloets thit leng-term advance (i the buyer related (o the Contract for Transfer of Capital Contribution at GELEX Quang
I'ri Enerpgy Company Limited (“GELEX Quang 1ri") duted 10 November 20273 and the agreement e aend the transfer contract

daled 26 April 2024 between the Company and Sembeorp Selar Vietnam PleLid

Cipening
batance

. TAXES AND AMOUNTS PAYARLE TO THE STATE BUDGET

IPavable

during the poriod

BPaid! (1ITset
during the period

Closing
baltanee

Vitlue added tax -
Corporate income 42,102,221,572

ldx

561 80,590

24,224,353
42,302,221,572

535,580,243

- Interest on Advanee from Sembeerp Solar Vietnom Ple.Lid

I wlich
- Nhers

. PAYADLE OTHERS

Shori-term

- Lpan Interest Payuble

- Interest Payable on Behall of Others
Estimated Personal Income Tax

- thers

I wlich
Related Parties
Othurs

Persomal income 1ax 426,176,307 2,763,972, 641 2,980,638,693 209,510,255
Oilthers - 4,158,558.04% 4, E58,338 048 -
42,728,397 879 7,484,335, 285 40, 467,042,600 745,000,498
ACCRUED EXPENSES
311242025 QLA L AL2S
YD VI
Shori-term - -
- Interost expense 2R307, 676,847 160,146,575
- Duispurcing senvices I 1L T0, 000 402, 130,000
- Tnlerest on Advance from Sembeorp Solar Vietnam Pre.Lid 24319385213 -
57,738, 162,060 502,276,575
In wihich

= {thers ST.T38, 062,060 562,276,575

Long-term

| 1,440,633,107

5 11,440,653,107

- 11,440,653,107

31/12/2025 01012025
WND VND
22,985.479,453 .
34,381,022 890 =
132,590,030 "
284,706,780 21,319,519
57,783,799, 153 21,319,519
57,783,799,153 21,319,519

e

Lo,
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GELEX INFRASTRUTURE JOINT STOCK COMPANY
Giclex Tower, 52 Le Dai Hanh, Hai Ba Trong Ward, Hanei, Vietnam

SEPARATE FINANCIAL STATEMENTS

4th Quarter of 2025

2

L DOWNERS' BQUITY

201 Movement in owners'eguity

202

n3

For financial peuar ended 31 December 2024

Oipening balance
- Profit for the period
Closing balynce

For financial year ended 37 December 2025

Cpening halancs
Profit for the period
Closing bialanee

Capital transactions with owners and dividend distribution, profil sharing.

Cryvner's mvesiment capital

- Clpening balance
lowing balanos

Shares

rumber of shares registered [or issuaice
Mumber of shares wseed o the public

Orlineery sfres

Bimher ol cutstanding shares in circulation

- Ovdingry shores

[ar value of outstanding sharcy (VNI

Charter capital

Ohwher's investment

capifal Undistributed profits Tuotal

WD YHD WND

7,900,000, 000,000 152 815,480,448 #,052 813 480,448
- (12,934,614,183) (12,934,614,183)
T.000,000,400,000 139,878, 866,265 £.039, K74 866,265
T 00, (0D 000, R 6E2 B0G,3232,734 2.582,%06,322,724
- 378,812 462 MR ATR,R12,462,948

7,000,000, 008,000 1,061,618, 785,671 8,961,618, 745,672

For the 12 month period
ended 31 Decembier

For the |2 month period

025 ended 31 December 2024

WIS VML

79000, 000,000, 000 7,900, 000,000, L
7900, 000, 000, GO 7,900, 000,000,000
7,900, 000,000,000 7,800, 000,000,000
31122025 0112025

T, L0, 00 790, G000, 000
790,000,000 790,000,000

Fe0, 000, R T, GO0
700,000,000 T, 000,000
TG00, 000 FO0 L 00

L ,000 10,000

According o the lastest amended Tnterprise Registrlion Certificate, the Company’s charter capital is VMND 7,500, 000,000,000,
As at 30 Tune 2023, the charter capital had been Nully contributed by the vwaers as follows:

Gelex Group J5C

Gielex Tlectric JSC

WX Seourilies JSC

(ithers

Capital contributed

MA2i2025 01/01/2025
VND Yo VINT} W
&, 2448 000, 000,000 To 0% 6,529,000, (00,000 E2.65%
0 0,004 1,110,886, 500,000 [ 0%
193, 300,000,000 A 98% 259, 300,00, T 1.28%
1,257, 00,000,000 15.92% #13,500,000 0.01%
700, Ehhy, 000, 0 100 % 700,000,000, 600 100%
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OFLEX INFRASTRUTURE JOINT STOCK COMPANY
Gelex Tower, 52 Le Dai Hanh, Flai Tha Trung Ward, Hanod, Vielnam

SEPARATE FINANCIAL STATEMENTS
4th Quearter of 2025

21 . CORPORATE INCOME TAX EXTENSLES

Corporate Dicome Tax on Core Operations
Prifil belfore tax
Clirrent Ccorporate (RCOIE tax expeise
Adld
Peferred income fax assets ot recognized in relafion do o losses
- Non-sgductible expensey
[
- Loy coriv-forand
- Nen-dedictibde interes! expenves i prior period
Reversal of wnrealized gain from tramgfer of ling-term fngncial
imvesinEnfs

Corporate ineome iy expense based on taxable profit in the current |

Upening, Balence of Corporate Income Tax Payable
Corporate Ineome Tix Paid in the Perid

Closing Balanee of Corporate Income Tax Payable

For the 12 month period
ended 31 December For the 12 month period
2025 cnided 31 December 2034

VND VD
ITH.H12A62 945 A14,293, 063,548
73,762 492,590 1242, 859.012,770
3,314,257.875 30,989 882,518

- IB.618,238,336

3.314,257,875 1,371,644, 182
(94 046,459, 200) (78,546.073.716)

- (2,163,996 021)
- (20,104,257 095}

(90, 46,499, 200) (56,276,420,000)

- ¥4,302,221,572

42,302,221,572 -
{2,302, 221,572) =

Z 1#4,302,221,572

Ihi company is obiiged to pay corporate incomo tax al the rate of 20% on fuxahle income:

Tax losses of the Company may be caried Torward to offsct against [uture taxable profits for a maximum petiod of five
conscontive years string trom the year following the year in which the losses were mcurred, The actual amount of tax losses
carricd forward for tax purposes will be subject to cxamination and approval by the tax authorities and miy differ from the

figures presenled in the intorim separale financial stalements.
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GELEX INFRASTRUTURE JOINT STOCK COMPANY
Gelex Tower, 52 Lo Dai Hanh, Hai 132 Trung Ward, Hanol, Vietnam

Separate financial staicments
Ath Quarter ol 2025

22

23

2

Tt
wn

4

. FINANCIAL INCOME

[3ank, loan and bonds interest
Prolits from securitics rading, profits from investiment
Trsts

Chain [rom transfer of long-lerm financial invesiments
Dividends, distributed profits

. FINANCIAL EXPENSES

Interest expenses on louns

(ReversalWVRecognition loss om transfer of long-term
linaneial investments

Ixchange Rate Loss on Year-End Balance Revalualion

Reversal of provision for impairment of financial
investments
Others

. GENERAT AND ADMINISTRATION EXPENSES

Material

Lahour

Drepreciation and amorlization of fixed sssels
Tax

Out-sourced servives

Oither expenses

. PRODUCTION ANID BUSINESS COSTS BY ELEMENT

Material

Labour
[epreciation and amortization ol [ixed assets

For the 12 month period ended
31 December 2025

For the 12 month peried ended
31 December 2024

WD VIND
113,876,024,523 134,630,876,330
16,687,750,000 263,393,144
- 413,256,346,873
4935,232,496,000 281,382,100,000
655,790,270,523 829.562,716,347

For the 12 month peried ended
31 Decamber 2025

For the 12 month period ended
31 December 2024

VND VNI
178,661,570,602 79.754,539.725
1.741,999,102 107,882,449,291
332,516,730 =
13,909,988,122 {21,53859.985,704)
20.951,363,099 11,440,653,107
224,657,439,745 177,487,652,419

Fur the 12 month peried ended
31 December 2023

For the 12 month period ended
31 December 2024

YHND
165,786,152
23.626,858,000
391,933,305
2.135,528.920
20,338.484,703
11,651,213,907

VND
174,712,362
19,581,194,320
411,618,854
361,411,049
8,83 1,038,649
£,419,124,846

58,329,804,987

37,780,000,080

For the 12 month period ended
31 December 2025

For the 12 month period ended
31 Degember 2024

VND
165,786,152
23,626,858,000
391,933,305

YIND
174,712,362
19.581,194,320
411,618,854
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GELEX INFRASTRUTURE JOINT STOCK COMPANY
Cielex Tower, 52 Le 13ai Hanh, Hai Ba "I'vung Ward, Hanol, Vietnam

SEPARATE FINANCIAL STATEMENTS

4th Quarter of 2025

6

. RELATED PARTY TRANSACTIONS AND BALANCES

Iuring the perivd, the Company calered into the following significant ramsactions and closing balances with its related

Significant transactions:

Relaled Parfies

Cizlex Crroup JSC

FIE{VIETNAM)
Company Limited

Titan Corporation Limited

I im Trang Material
Imporl Export ISC

Viglacera Thai nguyen 150

Viplacera Phu Tho J5C

Gelex lectric J5C

Viplacers Corporation -

I8C

Long San Petroleum

Industrigl Zone Investment

Juinl Stock Compuny

Titan Hai Phong Joint

Slock Company

Titan (Hunp Yen)
Industrial Limited
Company

Titan (Quang Minh)
Indusirial Limited
Company

Relutionship

Parcol company

Subsidiary

Affiliate
Associate

Affiliale

Associale

Adhliate

Subsidiary

Subaidiary

Subsidiary

Related party ol'a
member of the
Board ol Executive
OTicer

Related party of a
member of the
Baowd of Executive
Officer

Vransaction

Purchases of goods
and services
Lending

Loun recovery
Loan interests
Borrowing

[oan repayment
Interest cxpenses
Capital contribution

Purchases of shares
Purchases of shares

Capital contribution

Capital contribution

Purchases of goods
anil services
Lending

Lo#n recovery
|.pan interesis
Borrowing

Interesl expenses
Dividends received

Lending

|.pan recovery
Lian interests
Purchases of shares
Borrowing

Loan repaymenl
Interesl expenses
Purchases ol shares
Cupital contribulion
Lending

|.oan interesls

Lending
Loan inlerests

For the 12 month
period ended 31
December 2025

For the 12 month
period ended 31
December 2024

VIND
2,250,368,390

1,670,000,000,000
3,519,723,582,700
#4,554,103,127
2,160,000,000,000
70,000,000,000
12,035,205.480
2,200,000,000,000

924,160,000,000
Ot |, 964, 000,000

168,000,000,000

158,250,000,000

200,000,000,000
200,000,000,000
4,589,178,082
700,000,000,000
13,426,027.398
495,232,496,000

23.045,000,000
23,045.000,000
734,598,834
34,232,880,000
222,391,400,000
222,391,400,000
5,294,743,195
112,926,660,000
239,541, 400,000
194, 807,402,045
5,190,144,514

26,668,134,401
10,176,604

WND
24.813.936,446

1,786,723,582,700
437,000,000 000
A3,066,266,604
351,000,000,000
12,478,383,561

45,000,000
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SEPARATE FINANCIAL STATEMENTS
dth Quarter of 2023

GELEX INFRASTRUTURE JOINT STOCK COMPANY
Gelex Tower, 52 1e Dai Hanh, Hai 32 Trung Wand, Haned, Vietnam

Industrial Titan Related parly of a Lending 121,394,209, 160 -

Corporation (Bac Minh) 1 member of Lhe 5

Limited Board of lecufive: Lo inioresls SR -
Oiffcer

Tndustrial Titan Related party of a Lending 267,648, 146,549 -

Corporation (Bae Ninh) 2 member ol the . _

Limited 130ard of Exceutive Loan interests 7,127,506,808 -
Ollicer

Industrial Titan Rebated parly ol a Lending 142,857, 728,448 -

Corporation 3 {Bac Ninh)

| imited

Relatcd Party Balances

member of the
Buoard ol Exscutive
Officer

Loan intercsis

3,677,457 864

Significani related party balinces as at the interim balance sheet date were as follows:

Relaifve parties Relationship Balance Conlent 31242025 01/01/2025
WD VD
Other short-ternt receivables
Ciclex Group J50C Parent company Loan interest - 35,445 804,588
Titan {1 lang Yen) Related parly of'a Lian inlerest 4.421.234.214 -
Industrial Limited member of the
Company Board of Executive
Officer
Titan (Quang Ninh) Related party ol a L.oan intirest 604,963,255 -
Industrial Limited member of the
Company Hoard ol Exceutive
Cilficer
Industrial Tilan Related party of a Laoan infercst 2.753,819.321 -
Corporation (Bac Ninh) 1 - member ol (he
Limited Board of Excoulive
Ollhver
Incduserial Titan Reluled party of a Loan interest 34 400417,177 -
Corperation (Bac Ninh) 2 member of the
|.imitcd Buouard of xecutive
Officer
Industrial Titan Felated party of a Laoan intercst 10, 785,570,185 -
Corporation 3 (Bac Winh)  member ol the
Limited Board of Exceutive
Oeer
52.966,006,352 35.445,804,588
Shori-term foan receivabies
Grelex Group J8C Parent company l.nan - 1,349,723 582,700
- 1,349,723.542,700
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GELEX INFRASTRUTURE JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Cielex Tower, 52 L Dai [anh, ai Ba Trung Ward, anod, Victnum 4th Quarter of 2025

Shaort-termi (rade payables
Gelex Group J5C Parcnol company Building services 97,438,573 -

97 438,573 z

Loug-term loon veceivables

Cielex Group JSC Parcnl company Louan - §20,000,000,000
Titan (| lung Yen) Related party of a l.oan 194, 897,402,048 -
Induslrial Limited member of the
Company Board ol Executive
{Officer
Titan {Quing Ninh) Related party of a Lo 26,668,154,401 -
Industrizl Limited imenther of the
Company Board of Ixecutive
Officer
industrial Tilan Related party of 2 Loun 121,3594.209,160 =
Corporation {Bac Ninh) 1 member of the
Limited Bourd of ixecutive
{Mficer
Industrial Vitan Related party of o Loan 267,648,146,391 -
Corpuration (I3ac Minh) 2 member of the
Limited Hoard ol Exgeutive
Officer
Industrial Titan lielated party ol a [.oan 142,857,728 448 -
Corporalion 3 (13ac Ninh)  member of the
I.imited Board of Executive
Officer
753,465,640,648 _ 820,000,000,000
Other Payables
Gelex Group I5C Parent company Loan interest 9,559,452,053 -
Gelex Group JSC Parent company Loan intorest 34,381,022, 880 -
collected on hehalf
Gelex Llectric ISC Affiliate [.oan interest 13,426,027 398 -
*
57,366,502,343 z /
E
Borrowing
Gelex Group J5C Parent company Short-term loan 1,490,000,000, D00 -
{ielex Eleclric JSC AdTiliate Short-term loan TFO0, 000,000,000 -
2, 190,000,000,000 -
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GELEX INFRASTRUTURE JOINT STOCK COMPANY SEFARATE FINANCIAL STATEMENTS
Gelex Tower, 32 Le Dai Hanh, Hai Ba Trung Ward, Hanoi, Vistnam dth Quarler of 2025

27 . SUBSEQUENT EVENTS

Mo material events occurred afler the end of the accounting period that would require adjustments er disclosures in these
separate fingncial statenents,

18 . COMPARATIVE DATA

I'he comparative figures in the financial statements and corresponding notes are those of the separule linancial statcments
Tor the fiscal year cnded 31 December 2024, which have heen audiled,

é‘—r“" .._,.-—"'"-_—__
Dinh Thi Thu Huyen Neguyen Thi Hoang Ngan Luong Thanh Tung
Pripurer Chief Accountlant Chicl Executive Officer

Hanai, 30 January 2026
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